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THE WEEK. 


While the temperature has been too high for best results 
in fall retail trade, the volume is steadily increasing, and 
manufacturing plants have extended operations still further. 
There remains the drawback of low water that retards some 
mill work and river transportation, while valuable timber 
has been destroyed by forest fires. Leading industries are 
receiving larger contracts, especially steel and cotton mills, 
although the raw cotton market was unsettled by labor 
troubles at Lancashire mills that threaten to interrupt the 
export movement of the southern staple. Some seasonable 
increase is noted in the coal industry, although production 
and shipments are still smaller than a year ago. Most job- 
bing houses report a tendency to prepare for the future on 
a larger scale, and woolen mills have less idle machinery, 
but shoe shops find difficulty in securing the higher prices 
made necessary by the firm leather market. Railway earn- 
ings thus far reported for September are 9.3 per cent. less 
than last year, and foreign commerce at this port alone for 
the last week shows a loss of $849,696 in exports and a gain 
of $840,001 in imports as compared with the same week last 
year. The crops are being marketed freely and money is 
withdrawn from local banks by interior correspondents, but 
reserves are still abnormally heavy and rateslow. A further 
decline took prices of securities to the lowest point since 
July 18, after which there was a substantial recovery. Bank 
exchanges at New York for the week were 21.4 per cent. 
larger than a year ago, largely because of increased activity 
in the stock market, while at other leading cities there was 
a decrease of 7.8 per cent. 

Several orders of importance have been placed this week 
for finished steel and the usual supply of small contracts 
appeared, but the waiting attitude is still conspicuous 
among the large buyers, especially the railways. A contract 
for 20,000 tons of steel pipe for a natural gas line was the 
feature of new domestic business, and in the export division 
there were several big sales aggregating about 100,000 tons 
of bars, sheets and structural shapes. Foreign business is 
now nearly normal, and much more steel is under con- 
sideration for export, including rails for Canada. As a 





rule, however, the railways are not buying beyond absolute 
necessities, chiefly material for use in car shops and otber 
urgent repair work. When this demand appears there will 
be a pressure for delivery that will extensively enlarge the 
active capacity of mills. Various factors defer actual orders 
for structural steel, although Chicago mills have many pro- 
jects under consideration. A deferred bond issue postpones 
work on one bridge, while several large office buildings are 
delayed by election uncertainty. Prices are steady for iron 
and steel, but minor metals are in large supply and weak. 

Some improvement has occurred in the primary market 
for dry goods, although the situation is not, radically 
changed. A few lines of cottons are being taken more 
freely, buyers showing a readiness to operate for current 
needs, and the statistical position is strengthened by the 
curtailment of production. Mills are beginning to resume 
more generally in this country, and prices are held some- 
what higher than a few weeks ago on many descriptions, 
notably wide 64s that were available at four cents, but now 
are held fractionally higher. Only small export orders are 
reported, but this business will improve if Lancashire mills 
continue idle. The irregularity of the raw material market 
is still an unsettling factor in the cotton goods industry. 
As to woolens, a vigorous demand for heavy weights has 
arisen, buyers beginning to realize that initial purchases 
for fall were inadequate, and as deliveries cannot be made 
as desired, there is much substitution. There are also 
some duplicate orders for light weight woreteds, and the 
general disposition of clothiers is to buy more liberally. 

Footwear manufacturers in New England report that 
salesmen are distributing samples liberally throughout the 
West and South, but supplementary contracts for seasonable 
lines come in slowly, and the disposition of interior buyers 
is to defer operations a few weeks longer. Another retard- 
ing influence to a return to normal conditions is the 
endeavor of producers to secure small advances in prices in 
keeping with the rise cf leather. While some makers of 
low and medium grades are able to operate factories full 
time, there is not enough business in fine goods to maintain 
all machinery. Local jobbers and retailers report fair busi- 
ness, but much below normal for the season. Leather is 
less active, buyers operating only for immediate needs. 
Tanners maintain prices, however, with heavy eole leather 
the only active feature. While a elightly easier tone is noted 
in the hide market because of somewhat larger receipts of 
cattle, there is little definite change in domestic quotations. 
Foreign hides are still declining, sales now being made 
fully half a cent lower than a week ago. 

Erratic variations continue in the speculative markets 
for leading farm staples. Wheat was advanced sharply by 
the news from Russia, declined on heavy receipts and ral- 
lied on adverse harvest reports from the Northwest. There 
was much manipulation, but also a substantial demand 
from domestic millers and exporters. Northwestern flour 
production has risen above corresponding figures for last 
year. Minor cereals continued to move independently, 
corn declining for the early option when the leading grain 
was strongest. Western receipts of 13,042,688 bushels of 
wheat for the week compared with 6,172,316 last year, and 
exports from all ports of the United States of 4,288,976 
bushels, flour included, compared with 3,475,130 bushels in 
1907. Receipts of 3,066,265 bushels of corn did not equal 
the 6,816,743 reported last year ard Atlantic coast ship- 
ments were only 70,863 bushels against 427,259. Cotton 
declined to the low prices quoted early in the month when 
the labor trouble stopped work at British mills. Cables 
from Liverpool dominated the market. 

Liabilities of commercial failures thus far reported for 
September amounted to $13,684,066, of which $3,214,925 
were in manufacturing, $9,756,269 in trading and $712,872 
in other commercial lines. Failures this week numbered 
279 in the United States against 194 last year, and 31 in 
Canada compared with 40 a year ago. 
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WEEKLY TRADE REPORTS. what stimulated by some new plans for larger building 


operations. Machine shops are increasing their production 
Boston.—Improvement is slow and irregular, but is still somewhat and the recent awarding of~sontracts to ship- 
in progress in many departments of commercial and indus- building companies will improve conditions in that direc- 
trial activity. Retail trade in seasonable goodsis steady tion. Locally, the bulk of work in building is in alterations 
and this is considered an encouraging feature. Hesitation and improvements, but work contemplated for some time 
is less evident in most lines. Larger transactions are re- has not yet been started. Such contracts as are open for 
ported in wool, eastern mills having operated quite freely estimates show active competition. Conditions in the 
in anticipation to some extent of their requirements. Re- local lumber trade continue to improve; inquiries are 
ports from various salesmen show that there is more busi- frequent, but orders do not always follow. Prices are well 
ness in finished steel and good specifications are being maintained with an advancing tendency. Brick and 
filed. Building operations are fairly active. More build- cement manufacturers report restricted demand, but prices 
ing of steel bridge construction is under way and projected continue firm. Dealers in electrical goods report a very 
in this section than for a long time. Hardware trade is fair volume of business, prices firm and collections reason- 
more active. There is a good seasonable demand forcoal. ably good. Paint manufacturers state that orders are ir- 
The better feeling in the lumber trade is maintained and regular, although prices are firm. Manutacturers, jobbers 
local dealers say demand is fair and well distributed. Hard and dealers in wallpaper report orders small. The anthra- 
woods are selling better than at any time since last fall. cite coal trade is fairly active; bituminous coal is quiet, 
Dry goodsjobbing houses are having a steady trade in all though some improvement is noted in this respect. The 
seasonable goods and the volume of fall business will reach wholesale liquor trade is quiet, the demand for spirits being 
respectable proportions; the situation in all napped goods, only for immediate requirements. Leaf tobacco is selling 
ginghams and staple prints is especially encouraging. in moderate amounts, domestic leat being inquired for in 
Men’s wear fabrics are quiet on new business, though mill small lots for good grades, but the supply is fully equal to 
reports are more cheerful and heavier purchases of raw all demands. The new crop is somewhat short, but there 
material indicate either present or prospective largerem- are plenty of old goods in the market. The trade in 
ployment of machinery. Low water and strikes interfere Sumatra and Havana is quiet, purchases being in small 
with active employment of some paper mills, but some quantities to meet requirements. Cigar manufacturers as a 
improvement is reported and prospects are somewhat rule are fairly busy. Groceries continue quiet, jobbers 
brighter. Among food products the fall activity in flour is orders are small and prices are unchanged. Sugars are 
noticeable; wholesale, jobbing and retail demand is good firm at an advance of 10 points and business is about 
and orders are widely distributed and call in most instances normal. Coffees are firm, but trade is quiet. Teas are 
for quick shipment. The supply of fine table butter is small without change in price, but business shows a slight im- 
and receipts command firm prices. Cheese is firm and provement. Collections generally are slow. Call money is 
higher, largely owing to strong primary markets. In the quoted at 2 per cent. and time funds at 34 to 44 per cent. 
money market supplies are abundant and demand limited. Pittsburg.—Improvement in merchandise lines is slow. 
Call loans at 2 to 24 and time at 34 to 4 per cent. Dry goods markets are only moderately active and retaij 
Providence.—Buyers are not disposed to anticipate merchants buy only enough to keep their stocks in shape. 
needs in the cotton goods market, endeavoring to secure Orders for future delivery show little improvement and the 
concessions on all the orders placed, and thus far the market generally is listless. The demand for groceries is 
extensive curtailment of production has net stimulated not heavy and produce is slow. Considerable complaint 
business, although its effects must be felt ultimately. There continues regarding collections. Hardware and lumber are 
is a fair demand for worsteds, chiefly of sample pieces, with quiet. River coal operators have been unable to move any 
requests for immediate shipment. The market for piece coal for many weeks, owing to low water, and there is now 
goods has opened later than usual, and the mills are not close to 25,000,000 bushels loaded in the lower harbor. 
able to fill orders as rapidly as desired. Worsted goods Baltimore.—More signs of resumption of activity 
continue more popular than woolens. appear in the large jobbing departments, though buying is 
Philadel phia.— Wholesale dry goods houses and job- still c nsiderably below normal and collections are com- 
bers report a slight improvement in sales, but buyerscon- plained of in some industries. Clothing manufacturers 
tinue operating only for immediate wants. Wholesale report that few duplications aie being received; on the 
millinery houses report trade slightly better, but not active. other hand, buying of fall goods has ben so close and 
Manufaciurers of clothing and of ladies’ cloaks and suits re- stocks have been gone over so carefully that cancellations 
port orders generally small. Manufacturerscontinue buying of existing orders, which were so disastrous a year ago, are 
wool only to supply immediate needs, but prices arefirm and now looked upon as out of the question. Wholesale busi- 
holders of desirable wools are unwilling to stimulate transac- ness in dry goods and notions for the season is still under 
tions at the expensre of concessions. The textile industries last year, though conditions are apparently improving; 
remain generally quiet. The leather market shows a slight prices, however, are unsettled and collections slow. In drugs 
improvement and trade covers all grades, there being no and chemicals trade is more active than for several weeks 
special demand. Glazed kid remainsinactive, but the price past, owing to the large number of out-of-town buyers now 
of raw material has advanced. Wholesale shoe dealersre- in market, and collections are good. Jobbers of boots and 
port trade only moderate. The chemical market continues shoes find a noticeable improvement in the demand as com- 
quiet, only small orders being received, but prices continue pared with last season; prices are very firm and collections 
firm. There is little change to note in paper, the trade somewhat better, though still slow. The canned zoods 
buying only in small lots for immediate consumption, and market is quiet, considering the time of year; prices con- 
considerable trouble is experienced in obtaining goods, asa _ tinue high in spite of the liberal pack this season, and 
number of the mills are unable to run full owing to the lack ’ dealers anticipate a very strong market. There is very 
of rain. little activity in leaf tobacco, and values are unsteady. 
Conditions in iron and steel continue quiet, sales being Hardware jobbers report liberal orders coming in and 
mostly in moderate lots for prompt delivery, or for delivery collections satisfactory. Owing to favorable weather retail 
throughout the balang of the year. Pipe companies con-_ trade in all branches is quite good. 
tinue to purchase from time to time and the foundry trade Atlanta.—Seasonable weather has stimulated retail 
report a fair run and small orders. Prices are firmly held trade, which has opened up well for the fali. Trade with 
and the general tone of the market is strong. The demand jobbers in many lines is quiet, though the movement of dry 
for finished material is quiet, though the market is some- goods, shoes and hats is up to normal for the season. It is 
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too early to gauge fall collections in this“section, as very 
little paper matures before October first; current collec- 
tions, though, are coming in fairly well. 


New Orleans.—Retail trade has been interfered with 
by unfavorable weather conditions, but jobbers and manu- 
facturers continue to report improvement in the volume of 
business and movement of merchandise. Collections con- 
tinue very slow. Building operations are in excess of a 
year ago, the demand for lumber is fairly good, and there 
is a much better feeling in the lumber trade than for some 
time past. The weather continues unfavorable for cotton, 
the moisture being excessive over the greater portion of 
Louisiana and Mississippi, and considerable injury is re- 
ported from the boll-weevil. The movement of rough rice 
has fallen off owing to weather conditions, but there has 
been a good demand for both clean and rough rice, and 
prices are well maintained. Quotationsare unchanged. Re- 
ceipts of rough rice for the season, 434,207 sacks against 
374,555 last year. Receipts of clean rice 4,508 pockets 
against 8,139 last year. Sugar and molasses are quiet 
and unchanged. 


Louisville.-——There is still complaint of small orders, 
although a gradual and continued improvement in quanti- 
ties appears. It is between seasons with clothing factories 
and orders are few, except in small lots to fillin. Lumber 
business continues at about 60 per cent. of normal, but a 
better class of inquiries are coming in. Stoves and tinware 
are selling slightly under last year. Inquiries for cotton 
fabrics are frequent and insistent. There is a slight im- 
provement in the sales of whiskey and collections are better. 
Staples are not selling with the snap that was expected and 
there is a lull in all jobbing lines, which, however, is natural 
after ‘‘State Fair” week. The extreme warm weather of 
September has produced an apathy in the retail trade, but 
stocks are clean and values in many lines lower than for 
some seasons past. 


Cincinnati.—Retail dealers report a fair business. Dry 
goods are firm; business is active at jobbing houses, with a 
large personal attendance of buyers, and extensive orders 
are received by mail. Pig iron is fairly active for early 
deliveries, but otherwise the market is quiet and the little 
inquiry from consumers for supplies for next year has not 
resulted in the placing of contracts, as higher prices 
than those prevailing are demanded by the furnaces. 
There is a good demand for provisions, with a strong 
upward tendency to prices. The demand for flour is fair 
at an advance of 15 to 25 cents per barrel on winter 
grades. There is a strong tone to the whiskey market, 
with good business. 


Chicago.—Money is firmer on an improving general 
demand, aside from increasing currency needs to move 
crops. Bank deposits remain at the highest level of the 
season and funds available are ample for normal discount 
operations. Investment is wider in choice bonds, although 
the supply of new issues is restricted, and sales of local 
securities almost equal the volume at this time last vear, 
but the shares of manufacturing concerns have re-acted 
from the recent recovery in values. Considerable money is 
invested in real estate, mostly bought for future extensive 
improvements in railroad terminals, and new building 
work compares favorably with this time last year, and 
affords much employment ‘<f labor at good wages. 
Ground is broken for the erection of a wire mill in the Cal- 
umet district to cost $1,000,000, and to be running next 
spring with 800 hands. Finishing work at the Gary steel 
plant is pushed forward rapidly, and some of the important 
departments will be started early next year. The absorp- 
tion of building material steadily expands, and this 
strengthens the conditions in lumber, structural steel, 
woodwork and quarry products, shipments having increased 
and prices being firmly sustained. Car building needs also 
make an encouraging exhibit, and railway repair shops 





call for increasing shipments, but dulness continues in 
heavy timbers and posts for bridge and track needs. 

More machinery and hands are employed and new de- 
mands come forward in iron, brass and electric working as 
well as expected at this time. Pig iron bookings show in- 
creasing tonnage for the first quarter of 1909, but price 
concessions have been made to keep some furnaces going. 
Wire, structural material, plates and merchant iron are in 
steady request, and shipments to western points become 
heavier. Jobbing markets have a fair attendance of outside 
buyers, but retail trade is hindered by the warm weather 
here and at interior. Crop marketings compare favorably 
with recent weeks. Offerings of grain for future deliveries 
are liberal enough to weaken the average of values, but flour 
and provisions show much strength and improve quotations. 
Live stock receipts again are lower, and hogs bring the 
highest prices of this season. The total move- 
ment of grain, 10,283,375 bushels, compares with 
10,237,902 bushels last week and 16,980,181 bushels a year 
ago. Compared with 1907 there are decreases in receipts 
of 37.1 per cent. and in shipments of 43.3 percent. Live 
stock receipts were 271,552 head, against 275,026 head last 
week and 287,000 head in 1907. Receipts of hides, 2,041,- 
581 pounds, compare with 2,424,550 pounds ‘ast week and 
2,496,751 pounds last year. Wool receipts were 962,132 
pounds, against 1,400,758 pounds last week and 481,954 
pounds a year ago. Lumber receipts were only 47,- 
561,000 feet, against 61,189,000 feet last week and 
64,028,000 feet in 1907. Other receipts increased over 
corresponding week last year in flour, barley, seeds, 
pork, lard and sheep, and decreased in wheat, corn, 
oats, rye, broom corn, dressed beef, cheese, butter, eggs, 
cattle and hogs. Compared with the closing a week ago, 
cash prices are unchanged in hogs and sheep; lower in 
oats, 4+ cent a bushel; wheat, 1 cent; corn, 3} cents, and 
choice cattle, 20 cents a hundredweight; and higher in 
flour, 10 cents a barrel; lard, 10 cents a tierce; ribs, 123 
cents, and pork, 174 cents a barrel. 

St. Paul.—Continued warm weather retards retail dis- 
tribution of seasonable lines of dry goods, millinery and 
wearing apparel, and jobbing departments are correspond- 
ingly less active, sorting up business coming forward slow- 
ly. Hat, cap and fnr trade conditions continue satisfac- 
tory. Footwear manufacturers receive fair orders for imme- 
diate and future shipment, and report machinery well em- 
ployed. Harness is in better demand and a normal and 
steady business is reported in hardware and in builders’ 
and plumbers’ supplies. Machinery trade is quiet. Gro- 
ceries move freely. Wholesale drugs and chemicals are 
steady, and there is a moderate demand for notions. 

Minneapolis.—General merchandise sales continue to 
improve. Seasonable goods are moving in good volume 
and merchants show little hesitancy in putting in reserve 
stocks. Collections are much easier and money is moving 
freely. Building supplies are active and sales are steadily 
increasing. Building operations continue on a large scale, 
with prices holding steady. Lumber shipments for the 
week are 2,910,000 feet. 

St. Louis.— Mail orders in some leading lines for future 
delivery are increasing, although they are not large as usual 
at this time of the year. House orders have fallen off, which 
is to be expected, but jobbers and manufacturers are very 
busy. Retail trade is only fair, the warm weather inter- 
fering to some extent with fall business. Collections are 
good. Activity in grain is marked and prices fluctuate. 
Wheat is le. lower, corn l$c., and oats $c. Flour mills are 
working full time and have plenty of orders ahead. Domes- 
tic buyers and exporters are operating freely and paying 
good prices. Spot cotton is moderately active at a decline 
of tc. Spot pig lead is dull, while spelter is fairly active at 
steady prices. Lumber receipts are diminishing and good 
stock is in demand at strong prices. Live stock offerings 
are very large. Cattle are 25c. lower; hogs are 20c. higher 
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THE WEEK. 


While the temperature has been too high for best results 
in fall retail trade, the volume is steadily increasing, and 
manufacturing plants have extended operations still further. 
There remains the drawback of low water that retards some 
mill work and river transportation, while valuable timber 
has been destroyed by forest fires. Leading industries are 
receiving larger contracts, especially steel and cotton mills, 
although the raw cotton market was unsettled by labor 
troubles at Lancashire mills that threaten to interrupt the 
export movement of the southern staple. Some seasonable 
increase is noted in the coal industry, although production 
and shipments are still smaller than a year ago. Most job- 
bing hcuses report a tendency to prepare for the future on 
a larger scale, and woolen mills have less idle machinery, 
but shoe shops find difficulty in securing the higher prices 
made necessary by the firm leather market. Railway earn- 
ings thus far reported for September are 9.3 per cent. less 
than last year, and foreign commerce at this port alone for 
the last week shows a loss of $849,696 in exports and a gain 
of $840,001 in imports as compared with the same week last 
year. The crops are being marketed freely and money is 
withdrawn from local banks by interior correspondents, but 
reserves are still abnormally heavy and rateslow. A further 
decline took prices of securities to the lowest point since 
July 18, after which there was a substantial recovery. Bank 
exchanges at New York for the week were 21.4 per cent. 
larger than a year ago, largely because of increased activity 
in the stock market, while at other leading cities there was 
& decrease of 7.8 per cent. 

Severai orders of importance have been placed this week 
for finished steel and the usual supply of small contracts 
appeared, but the waiting attitude is still conspicuous 
among the large buyers, especially the railways. A contract 
for 20,000 tons of steel pipe for a natural gas line was the 
feature of new domestic business, and in the export division 
there were several big sales aggregating about 100,000 tons 
of bars, sheets and structural shapes. Foreign business is 
how nearly normal, and much more steel is under con- 
sideration for export, including rails for Canada. Asa 








rule, however, the railways are not buying beyond absolute 
necessities, chiefly material for use in car shops and otber 
urgent repair work. When this demand appears there will 
be a pressure for delivery that will extensively enlarge the 
active capacity of mills. Various factors defer actual orders 
for structural steel, although Chicago mills have many pro- 
jects under consideration. A deferred bond issue postpones 
work on one bridge, while several large office buildings are 
delayed by election uncertainty. Prices are steady for iron 
and steel, but minor metals are in large supply and weak. 

Some improvement has occurred in the primary market 
for dry goods, although the situation is not radically 
changed. A few lines of cottons are being taken more 
freely, buyers showing a readiness to operate for current 
needs, and the statistical position is strengthened by the 
curtailment of production. Mills are beginning to resume 
more generally in this country, and prices are held some- 
what higher than a few weeks ago on many descriptions, 
notably wide 64s that were available at four cents, but now 
are held fractionally higher. Only small export orders are 
reported, but this business will improve if Lancashire mills 
continue idle. The irregularity of the raw material market 
is still an unsettling factor in the cotton goods industry. 
As to woolens, @ vigorous demand for heavy weights has 
arisen, buyers beginning to realize that initial purchases 
for fall were inadequate, and as deliveries cannot be made 
as desired, there is much substitution. There are also 
some duplicate orders for light weight woreteds, and the 
general disposition of clothiers is to buy more liberally. 

Footwear manufacturers in New England report that 
salesmen are distributing samples liberally throughout the 
West and South, but supplementary contracts for seasonable 
Jines come in slowly, and the disposition of interior buyers 
is to defer operations a few weeks longer. Another retard- 
ing influence to a return to normal conditions is the 
endeavor of producers to secure small advances in prices in 
keeping with the rise cf leather. While some makers of 
low and medium grades are able to operate factories full 
time, there is not enough business in fine goods to maintain 
all machinery. Local jobbers and retailers report fair busi- 
ness, but much below normal for the season. Leather is 
less active, buyers operating only for immediate needs. 
Tanners maintain prices, however, with heavy sole leather 
the only active feature. While a slightly easier tone is noted 
in the hide market because of somewhat larger receipts of 
cattle, there is little definite change in domestic quotations. 
Foreign hides are still declining, sales now being made 
fully half a cent lower than a week ago. 

Erratic variations continue in the speculative markets 
for leading farm staples. Wheat was advanced sharply by 
the news from Russia, declined on heavy receipts and ral- 
lied on adverse harvest reports from the Northwest. There 
was much manipulation, but also a substantial demand 
from domestic millers and exporters. Northwestern flour 
production has risen above corresponding figures for last 
year. Minor cereals continued to move independently, 
corn declining for the early option when the leading grain 
was strongest. Western receipts of 13,042,688 bushels of 
wheat for the week compared with 6,172,316 last year, and 
exports from ail ports of the United States of 4,288,976 
bushels, flour included, compared with 3,475,130 bushels in 
1907. Receipts of 3,066,265 bushels of corn did not equal 
the 6,816,743 reported last year ard Atlantic coast ship- 
ments were only 70,863 bushels against 427,259. Cotton 
declined to the low prices quoted early in the month when 
the labor trouble stopped work at British mills. Cables 
from Liverpool dominated the market. 

Liabilities of commercial failures thus far reported for 
September amounted to $13,684,066, of which $3,214,925 
were in manufacturing, $9,756,269 in trading and $712,872 
in other commercial lines. Failures this week numbered 
279 in the United States against 194 last year, and 31 in 
Canada compared with 40 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Improvement is slow and irregular, but is still 
in progress in many departments of commercial and indus- 
trial activity. Retail trade in seasonable goods is steady 
and this is considered an encouraging feature. Hesitation 
is less evident in most lines. Larger transactions are re- 
ported in wool, eastern mills having operated quite freely 
in anticipation to some extent of their requirements. Re- 
ports from various salesmen show that there is more busi- 
ness in finished steel and good specifications are being 
filed. Building operations are fairly active. More build- 
ing of steel bridge construction is under way and projected 
in this section than for a long time. Hardware trade is 
more active. There is a good seasonable demand for coal. 
The better feeling in the lumber trade is maintained and 
local dealers say demand is fair and well distributed. Hard 
woods are selling better than at any time since last fall. 
Dry goodsjobbing houses are having a steady trade in all 
seasonable goods and the volume of fall business will reach 
respectable proportions ; the situation in all napped goods, 
ginghams and staple prints is especially encouraging. 
Men’s wear fabrics are quiet on new business, though mill 
reports are more cheerful and heavier purchases of raw 
material indicate either present or prospective larger em- 
ployment of machinery. Low water and strikes interfere 
with active employment of some paper mills, but some 
improvement is reported and prospects are somewhat 
brighter. Among food products the fall activity in flour is 
noticeable; wholesale, jobbing and retail demand is good 
and orders are widely distributed and call in most instances 
for quick shipment. The supply of fine table butter is small 
and receipts command firm prices. Cheese is firm and 
higher, largely owing to strong primary markets. In the 
money market supplies are abundant and demand limited. 
Call loans at 2 to 24 and time at 34 to 4 per cent. 

Providence.—Buyers are not disposed to anticipate 
needs in the cotton goods market, endeavoring to secure 
concessions on all the orders placed, and thus far the 
extensive curtailment of production has not stimulated 
business, although its effects must be felt ultimately. There 
is a fair demand for worsteds, chiefly of sample pieces, with 
requests for immediate shipment. The market for piece 
goods has opened later than usual, and the mills are not 
able to fill orders as rapidly as desired. Worsted goods 
continue more popular than woolene. 

Philadelphia.— Wholesale dry goods houses and job- 
bers report a slight improvement in sales, but buyers con- 
tinue operating only for immediate wants. Wholesale 
millinery houses report trade slightly better, but not active. 
Manufacturers of clothing and of ladies’ cloaks and suits re- 
port orders generally small. Manufacturers continue buying 
wool only to supply immediate needs, but prices are firm and 
holders of desirable wools are unwilling to stimulate transac- 
tions at the expense of concessions. The textile industries 
remain generally quiet. The leather market shows a slight 
improvement and trade covers all grades, there being no 
special demand. Glazed kid remains inactive, but the price 
of raw material has advanced. Wholesale shoe dealers re- 
port trade only moderate. The chemical market continues 
quiet, only small orders being received, but prices continue 
firm. There is little change to note in paper, the trade 
buying only in small lots for immediate consumption, and 
considerable trouble is experienced in obtaining goods, as a 
number of the mills are unable to run full owing to the lack 
of rain. 

Conditions in iron and steel continue quiet, sales being 
mostly in moderate lots for prompt delivery, or for delivery 
throughout the balance of the year. Pipe companies con- 
tinue to purchase from time to time and the foundry trade 
report a fair run and small orders. Prices are firmly held 
and the general tone of the market is strong. The demand 
for finished material is quiet, though the market is some- 
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what stimulated by some new plans for larger building 
operations. Machine shops are increasing their production 
somewhat and the recent awarding of contracts to ship- 
building companies will improve conditions in that direc- 
tion. Locally, the bulk of work in building is in alterations 
and improvements, but work contemplated for some time 
has not yet been started. Such contracts as are open for 
estimates show active competition. Conditions in the 
local lumber trade continue to improve; inquiries are 
frequent, but orders do not always follow. Prices are well 
maintained with an advancing tendency. Brick and 
cement manufacturers report restricted demand, but prices 
continue firm. Dealers in electrical goods report a very 
fair volume of business, prices firm and collections reason- 
ably good. Paint manufacturers state that orders are ir- 
regular, although prices are firm. Manufacturers, jobbers 
and dealers in wallpaper report orders small. The anthra- 
cite coal trade is fairly active; bituminous coal is quiet, 
though some improvement is noted in this respect. The 
wholesale liquor trade is quiet, the demand for spirits being 
only for immediate requirements. Leaf tobacco is selling 
in moderate amounts, domestic leaf being inquired for in 
small lots for good grades, but the supply is fully equal to 
all demands. The new crop is somewhat short, but there 
are plenty of old goods in the market. The trade in 
Sumatra and Havana is quiet, purchases being in small 
quantities to meet requirements. Cigar manufacturers as a 
rule are fairly busy. Groceries continue quiet, jobbers 
orders are small and prices are unchanged. Sugars are 
firm at an advance of 10 points and business is about 
normal. Coffees are firm, but trade is quiet. Teas are 
without change in price, but business shows a slight im- 
provement. Collections generally are slow. Call money is 
quoted at 2 per cent. and time funds at 34 to 44 per cent. 

. Pittsburg.—Improvement in merchandise lines is slow. 
Dry goods markets are only moderately active and retai) 
merchants buy only enough to keep their stocks in shape. 
Orders for future delivery show little improvement and the 
market generally is listless. The demand for groceries is 
not heavy and produce is slow. Considerable complaint 
continues regarding collections. Hardware and lumber are 
quiet. River coal operators have been unable to move any 
coal for many weeks, owing to low water, and there is now 
close to 25,000,000 bushels loaded in the lower harbor. 

Baltimore.—More signs of resumption of activity 
appear in the large jobbing departments, though buying is 
still ec .nsiderably below normal and collections are com- 
plained of in some industries. Clothing manufacturers 
report that few duplications aie being received; on the 
other hand, buying of fall goods has been so close and 
stocks have been gone over so carefully that cancellations 
of existing orders, which were so disastrous a year ago, are 
now looked upon as out of the question. Wholesale busi- 
ness in dry goods and notions for the season is still under 
last year, though conditions are apparently improving; 
prices, however, are unsettled and collections slow. In drugs 
and chemicals trade is more active than for several weeks 
past, owing to the large number of out-of-town buyers now 
in market, and collections are good. Jobbers of boots and 
shoes find a noticeable improvement in the demand as com- 
pared with last season; prices are very firm and collections 
somewhat better, though still slow. The canned goods 
market is quiet, considering the time of year; prices con- 
tinue high in spite of the liberal pack this season, and 
dealers anticipate a very strong market. There is very 
little activity in leaf tobacco, and values are unsteady. 
Hardware jobbers report liberal orders coming in and 
collections satisfactory. Owing to favorable weather retail 
trade in all branches is quite good. 

Atlanta.—Seasonable weather has stimulated retail 
trade, which has opened up well for the fali. Trade with 
jobbers in many lines is quiet, though the movement of dry 
goods, shoes and hats is up to normal for the season. It is 
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too early to gauge fall collections in this"section,: as very 
little paper matures before October first; current collec- 
tions, though, are coming in fairly well. 

New Orleans.—Retail trade has been interfered with 
by unfavorable weather conditions, but jobbers and manu- 
facturers continue to report improvement in the volume of 
business and movement of merchandise. Collections con- 
tinue very slow. Building operations are in excess of a 
year ago, the demand for lumber is fairly good, and there 
is a much better feeling in the lumber trade than for some 
time past. The weather continues unfavorable for cotton, 
the moisture being excessive over the greater portion of 
Louisiana and Mississippi, and considerable injury is re- 
ported from the boll-weevil. The movement of rough rice 
has fallen off owing to weather conditions, but there has 
been a good demand for both clean and rough rice, and 
prices are well maintained. Quotationsareunchanged. Re- 
ceipts of rough rice for the season, 434,207 sacks against 
374,555 last year. Receipts of clean rice 4,508 pockets 
against 8,139 last year. Sugar and molasses are quiet 
and unchanged. 


Louisville.-—There is still complaint of small orders, 
although a gradual and continued improvement in quanti- 
ties appears. It is between seasons with clothing factories 
and orders are few, except in small lots to fillin. Lumber 
business continues at about 60 per cent. of normal, but a 
better class of inquiries are coming in. Stoves and tinware 
are seliing slightly under last year. Inquiries for cotton 
fabrics are frequent and insistent. There is a slight im- 
provement in the sales of whiskey and collections are better. 
Staples are not selling with the snap that was expected and 
there is a lull in all jobbing lines, which, however, is natural 
after ‘‘State Fair” week. The extreme warm weather of 
September has produced an apathy in the retail trade, but 
stocks are clean and values in many lines lower than for 
some seasons past. 


Cincinnati.—Retail dealers report a fair business. Dry 
goods are firm; business is active at jobbing houses, with a 
large personal attendance of buyers, and extensive orders 
are received by mail. Pig iron is fairly active for early 
deliveries, but otherwise the market is quiet and the little 
inquiry from consumers for supplies for next year has not 
resulted in the placing of contracts, as higher prices 
than those prevailing are demanded by the furnaces. 
There is a good demand for provisions, with a strong 


' Upward tendency to prices. The demand for flour is fair 


at an advance of 15 to 25 cents per barrel on winter 
grades. There is a strong tone to the whiskey market, 
With good business. 


Chicago.—Money is firmer on an improving general 
demand, aside from increasing currency needs to move 
crops. Bank deposits remain at the highest level of the 
season and funds available are ample for normal discount 
operations. Investment is wider in choice bonds, although 
the supply of new issues is restricted, and sales of local 
securities almost equal the volume at this time last year, 
but the shares of manufacturing concerns have re-acted 
from the recent recovery in values. Considerable money is 
invested in real estate, mostly bought for future extensive 
improvements in railroad terminals, and new building 
work compares favorably with this time last year, and 
affords much employment <f labor at good wages. 
Ground is broken for the erection of a wire mill in the Cal- 
umet district to cost $1,000,000, and to be running next 
spring with 800 hands. Finishing work at the Gary steel 
plant is pushed forward rapidly, and some of the important 
departments will be started early next year. The absorp- 
tion of building material steadily expands, and this 
strengthens the conditions in lumber, structural steel, 
woodwork and quarry products, shipments having increased 
and prices being firmly sustained. Car building needs also 
Make an encouraging exhibit, and railway repair shops 
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call for increasing shipments, but dulness continues in 
heavy timbers and posts for bridge and track needs. 

More machinery and hands are employed and new de- 
mands come forward in iron, brass and electric working as 
well as expected at this time. Pig iron bookings show in- 
creasing tonnage for the first quarter of 1909, but price 
concessions have been made to keep some furnaces going. 
Wire, structural material, plates and merchant iron are in 
steady request, and shipments to western points become 
heavier. Jobbing markets have a fair attendance of outside 
buyers, but retail trade is hindered by the warm weather 
here and at interior. Crop marketings compare favorably 
with recent weeks. Offerings of grain for future deliveries 
are liberal enough to weaken the average of values, but flour 
and provisions show much strength and improve quotations. 
Live stock receipts again are lower, and hogs bring the 
highest prices of this season. The total move- 
ment of grain, 10,283,375 bushels, compares with 
10,237,902 bushels last week and 16,980,181 bushels a year 
ago. Compared with 1907 there are decreases in receipts 
of 37.1 per cent. and in shipments of 43.3 percent. Live 
stock receipts were 271,552 head, against 275,026 head last 
week and 287,000 head in 1907. Receipts of hides, 2,041,- 
581 pounds, compare with 2,424,550 pounds \ast week and 
2,496,751 pounds last year. Wool receipts were 962,132 
pounds, against 1,400,758 pounds last week and 481,954 
pounds a year ago. Lumber receipts were only 47,- 
561,000 feet, against 61,189,000 feet last week and 
64,028,000 feet in 1907. Other receipts increased over 
corresponding week last year in flour, barley, seeds, 
pork, lard and sheep, and decreased in wheat, corn, 
oats, rye, broom corn, dressed beef, cheese, butter, eggs, 
cattle and hogs. Compared with the closing a week ago, 
cash prices are unchanged in hogs and sheep; lower in 
oats, 4+ cent a bushel; wheat, 1 cent; corn, 3¢ cents, and 
choice cattle, 20 cents a hundredweight; and higher in 
flour, 10 cents a barrel; lard, 10 cents a tierce; ribs, 124 
cents, and pork, 174 cents a barrel. 

St. Paul.—Continued warm weather retards retail dis- 
tribution of seasonable lines of dry goods, millinery and 
wearing apparel, and jobbing departments are correspond- 
ingly less active, sorting up business coming forward slow- 
ly. Hat, cap and fur trade conditions continue satisfac- 
tory. Footwear manufacturers receive fair orders for imme- 
diate and future shipment, and report machinery well em- 
ployed. Harness isin better demand and a normal and 
steady business is reported in hardware and in builders’ 
and plumbers’ supplies. Machinery trade is quiet. Gro- 
ceries move freely. Wholesale drugs and chemicals are 
steady, and there is a moderate demand for notions. 

Minneapolis.—General merchandise gales continue to 
improve. Seasonable goods are moving in good volume 
and merchants show little hesitancy in putting in reserve 
stocks. Collections are much easier and money is moving 
freely. Building supplies are active and sales are steadily 
increasing. Building operations continue on a large scale, 
with prices holding steady. Lumber shipments for the 
week are 2,910,000 feet. 

St. Louis.— Mail orders in some leading lines for future 
delivery are increasing, although they are not large ag usual 
at this time of the year. House orders have fallen off, which 
is to be expected, but jobbers and manufacturers are very 
busy. Retail trade is only fair, the warm weather inter- 
fering to some extent with fall business. Collections are 
good. Activity in grain is marked and prices fluctuate. 
Wheat is le. lower, corn 1$c., and oats $c. Flour mills are 
working full time and have plenty of orders ahead. Domes- 
tic buyers and exporters are operating freely and paying 
good prices. Spot cotton is moderately active at a decline 
of tc. Spot pig lead is dull, while spelter is fairly active at 
steady prices. Lumber receipts are diminishing and good 
stock is in demand at strong prices. Live stock offerings 
are very large. Cattle are 25c. lower; hogs are 20c. higher 
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and sheep are steady. The demand for call and time 
money is a little larger, but rates are unchanged at 4} to 
5¢ per cent. in extreme. Commercial paper is discounted 
at 4¢ to 42 per cent. 

Kansas City.—Retail trade keeps up well, despite the 
warm weather. Jobbing business is very satisfactory, both 
house and road orders keeping all lines busy. The third 
and iast Merchants’ Meeting of Country Buyers was better 
attended than last year. Mail orders for drills are large, 
and the trade in corn shellers is brisk. Tributary territory 
needs rain, although in some sections light rains have 
recently fallen. Local mills are still running full time and 
the movement of flour is quite satisfactory. Wheat sales 
are slow under heavy receipts. Corn and oats declined 
with wheat. Cattle trade is active, with steady prices 
Hogs and sheep declined. The demand for money is not 
active, though requests are received from the South on cot- 
ton paper, and shipments to the country are fairly good. 

Portiand, Ore.—Retail trade shows small but steady 
gains, when compared with the earlier month of the year. 
Wholesale trade, especially in groceries, in the first half of 
September was of almost normal proportions, the best 
orders coming from the grain sections, where the crop is 
being marketed, and from the timber counties, where log- 
ging operations have been resumed. The wheat market 
shows less activity, as the bulk of the exportable surplus, esti- 
mated at 65 to 75 per cent., has passed out of first hands. 
From present indications the entire surplus will be moved 
by the end of the year. A large fleet, aggregating 41,683 
tons, isin port loading grain cargoes, and 82,585 tons are 
due to arrive before the end of the year. The flour trade 
with Oriental countries, other than Japan, is reviving. 
Oregon farmers are marketing their fruit crops at prices 
less than last year’s, but the larger crop will make the 
aggregate income equal to that of 1907. The hop crop has 
been saved intact and is of superior quality. It is estimated 
at 90,000 bales, compared with 135,000 bales in 1907 and 
160,000 bales in 1906, the decrease being due to reduced 
acreage. About 70 per cent. of the crop was sold to dealers 
before harvested. Building operations continue large, but 
the real estate market is inactive. 





Trade Conditions in Canada. 





Toronto.— Wholesale trade is quiet as a rule, the com- 
paratively warm weather being detrimental to dry goods 
trade. Country business in this line is inactive and colder 
weather is required to give some stimulus to the markets. 
The large harvest and high prices for farmers’ produce are 
factors that will eventually benefit commercial interests. 
The grocery trade has been fairly good, with prices firm. 
Building lines are fairly active, with hardware and metals 
selling fairly well. Leather business is quiet. Hides are 
very dull. Grain is in fairly good demand, with a large 
movement in Manitoba grades. Money is easier, with a 
slight reduction in the rate for gilt-edged paper. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 279 
against 246 last week, 206 the preceding week and 194 the corresponding 
week last year. Failures in Canada this week are 31, against 26 the 
preceding week and 40 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,457,028,675, 10.5 per cent. larger than 
last year, but 7.2 per cent. under the corresponding week 
of 1906. Comparisons with a year ago are not now entirely 
satisfactory, as payments through the banks at that time 
were reduced by the disturbance in the various markets. 
The increase this year is almost entirely at New York City 
and is due in large measure to the greater activity in the 
stock market. There is also an increase at Minneapolis 
and Kansas City, which reflects the large grain movement 
this year and the activity in flour. There is still a large 
loss at Pittsburg, Cleveland and some southern cities, but 
the loss at Chicago and St. Louisis small. Figures for the 
week and average daily bank exchanges for the year to 
date are compared below for three years : 














eek Week, Per Week, Per 
Sept. 24, 190 Sept. 26, 1907. Cent. Sept. 27,106. Cent. 
a 126,154,476 $132,955,532 — 5.1 $140,737,198 —104 
Philadelphia. 111,743,029 129.307,052 —13.6 135,815,032 —17.7 
Baltimore....... 23,710,325 26, 342,801 —10.0 24,8°5,239 — 4.7 
Pittsburg....... 37,216,652 54,2 20,349 —31.4 48, 257,358 —22.9 
Cincinnati...... 23,554,200 25, 722.900 — 8.5 23,945.440 — 15 
Cleveland....... 13,561,027 17,496,168 —22.5 15.139,808 —10.1 
Chicago. ........ 242,308,821 249,406,648 — 2.8 210,02 22,150 +15.4 
Minneapolis .... 31,434,873 24, 331.7 7D8 -+29.2 20,92 9'876 +50.2 
SS a 56,240,134 59,322, 915 — 5.2 52,505,768 + 71 
Kansas City 40,913,256 37, 770,456 + 8.3 25,965,562 457.6 
Louisville ...... 9,617,647 ll, 551. 237 —16.7 11,828,878 —18.7 
New Orleans 12,403,383 16,84 3997 —26.4 17.018,343 —27.1 
San Francisco .. 34 523.754 42,609,095 —19.0 42,050,691 —17.9 
— $768, 361 B77 $82 7,880,908 — 7.8 “$769, 101,; 353 — 0.7 
New York ...... 1,693,667 ‘098 1,395 5,825,709 +21.4 1,.879,000,480 — 9.9 
Totala $2, 457,028,675 $2, 293 506 617 +10.5 $2,648,101.842 — 7.2 
Average ‘Daiiy. 
Sept. to date . $409,055,000 $396,747,000 + 3.1 $478,590,000 —14.5 
Sr decscuaw< 354,920,000 385, 377 00 — 7.9 449. 986, 000 —21.1 
I tata eta 383,678,000 428 ‘590. 000 —10.5 425,723,000 — 9.9 
2a quarter...... 358,926,000 423 285,000 —15.2 457,380, 000 —21.5 
let Quarter ..... 355,645.000 512,976,000 —30.9 515.398.0000 —31.7 





THE MONEY MARKET. 


Despite a further material fall in surplus reserves of the 
associated banks in the statement last Saturday, and a 
heavy loan expansion in outside institutions, rates continued 
low in the money market and business was quiet. The 
high position of foreign exchange revived talk of gold exports 
to Paris, but the only shipments thus far have gone to 
Canada. A further decline in Paris sterling to 25f. 12c¢. 
secured all the $2,250,000 South African gold offered in the 
London open market, the operation bidding the price up to 
77s. 10d. Several factors have contributed to the strength 
of sterling rates in the local exchange market, notably the 
prospect of a limited supply of cotton bills on account of the 
labor troubles at Lancashire; but manipulation was also an 
element of weight. The cotton problem may also result in 
heavier calls on this center to finance the crop if southern 
interests endeavor to hold back for better terms than are 
available. Great activity in the security market is also a 
money market factor of significance, but there is so much 
irregularity in prices of stocks that purchases are usually 
disposed of promptly and fail to tie up funds to any note- 
worthy extent. Rates of domestic exchange continue to 
indicate that the interior is calling on this center for about 
the normal amount of accommodation, while reserves are 80 
heavy that shipments cause no variationsinrates. Treasury 
finances show new high record figures of gross gold holdings, 
and daily receipts and expenditures maintain a compara- 
tively close balance. 

Call money has ruled at 1} per cent., with some excep- 
tional loans at 1 per cent. Time money is dull and easy at 
24 to 2% per cent. for sixty days, 3 per cent. for ninety days, 
34 per cent. for four months, and 34 to 3% per cent. for six 
months accommodation. There is still a scarcity of higher 
grade commercial paper, and a good demand that quickly 
absorbs all offerings of choice endorsed bills receivable 
running from four to six months. Transactions are made 
as low as 4 per cent., but more frequently 4+ to 44 per cent., 
and it is not unusual to hear of still higher figures. Therate 
depends wholly upon the quality of security, and the banks 
are less discriminating than they were some months ago. 
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FOREIGN EXCHANGE. 

Manipulation was apparent in the foreign exchange mar- 
ket, speculative operations advancing quotations sharply. 
The advance in rates was facilitated by the strike of 
spinners abroad that threatened to defer the outgo of cotton 
and consequently prevent a normal supply of cotton bills. 
Some reaction followed efforts to take profits by the long 
account, partly due to foreign buying of stocks at the more 
attractive prices of the last decline. Closing exchange 
rates follow : 


Sat. Mon. Tues. Wed. Thars, Fri 
Sterling, 60 days ........ 4.843, 4.84% 4.8548 4.85 4.84%, 4.84% 
Sterling, sight ........... 4.8614, 4.883, 4.865% 4.86% 4.86% 4.86% 
Sterling, cables .......... 4.865% 4.865. 4.867. 4.86% 4.86% 4.865, 
Berlin, sight ...... ally * 95 dg *95 3g 954g 95% 95.31 95. 31 
Paris, sight .............. 5.16% *5.16% 5.16% 5.16% *5.16% *5.16} 





* Less 1-16. + Plus 1-3, 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 30 cents discount ; 
Boston, 10 cents discount; New Orleans, commercial $1.25 
discount, bank $1 premium ; Savannah, buying at 3-16 cent, 
selling at par; Cincinnati, 10 cents premium; San Fran- 
cisco, sight 74 cents premium,telegraphic 10 cents premium ; 
Charleston, buying at par, selling at 1-10 cent premium ; 
St. Louis, 50 cents discount. 

SILVER BULLION. 

British exports of silver bullion up to September 19, ac- 
cording to Pixley & Abell, were £7,065,443 against £9,309,- 
464 last year. India received £6,458,533, China £516,400 
and the Straits £90,510. Last year £8,710,764 went to 
India and £598,700 to the Straits. 

Quiet and steady conditions have prevailed in the market 
for silver bullion during the past week, prices remaining 


almost nominal, as shown herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices .... 24.000. 24.190. 24.000. 24,004. 23.944. 23814. 
New York prices.. _52.00¢. 52.37¢. 52.00c. §2.0uc. §1.87¢. 51.62¢. 


FOREIGN FINANCES. 
Little change occurred in the position of the Bank of 
England this week, gold holdings rising £186,748, while 
losns expanded £158,000, making the proportion of reserve 


to liabilities 54.28 per cent. against 54.23 last week. The 
Bank of France gained 14,425,000 frances in gold, while 


loans expanded 28,975,000 francs. Paris continues to secure 
all the new gold that reaches England from South Africa, 
bidding up the price against all competitors. London 
security markets improved, both for consols and kaffirs, 
while there was much buying of American railway shares 
atter the break on Tuesday. Call money continued 4 to % 
of 1 per cent., and time loans were 1.44. At Paris the 
open market rate is 2 per cent. and at Berlin 34 per cent. 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 

Sept. 24,1908. Sept. 17,1908. Sept, 26, 1907 


Gold owned............... 737 $65,243,621 $131,131 771 
Silver owned............. 8 554, 801 21,029,578 20 968, 375 


A small decrease in net gold holdings was accompanied 
by a new high record of gross gold in Treasury vaults at 
$1,028,346,517. There was some decreare in silver stocks, 
and the available cash balance declined to $179,514,009. 
Deposits in national banks rose to $118,512,193, exclusive 
of $12,070,736 to the credit of disbursing officers. For the 
month of September thus far expenditures have exceeded 
receipts by $2,449,980, making the deficit for the fiscal year 
$31,228,545. 


NEW YORK BANK AVERAGES 
Every item in thé average statement declined more or less 
last week, but the contraction of loans was not sufficient to 
meet the loss in cash, so that the surplus was again consid- 
erably curtailed. Money is now moving freely to the in- 
terior, the outgo being still later than usual, but rapidly 
regaining normal dimensions. It is noteworthy that the 


average system does not reflect much of the heavy loan re- 
duction, owing to the fact that much of it came late in the 


week, and the actual figures at the close were much more 
sharply contracted. United States deposits are now 
$9,316,700. The average figures compare with earlier 
statements as follows: 














Week's Changes o-* 19, 1908 Sept. 21, 1907 

a oe Dec. $4,577,700 $1,318,152,800 $1,097,579,000 
BIEN Gnscdcecedcese Dec 7,498,400 1.412.563,500 1.057,023,600 
Ceseuiasion SERN er ee Dec. 51,500 54,441, ‘600 50,658,400 
SED cccceccccccccces Dec. 2,816,700 323.694.900 °02, 396.500 
Legal | tenders ........ Dec. 832,200 79,664,500 70,264,500 
Total cash .......<< Dec. $3,648,900 $403 359,400 $27 2 661,000 
Surplus reserve...... Dec. 1,774,300 50,218,525 "405. 100 


Actual figures at the close of last week showed the fol- 
lowing changes: Loans $1,314,154,300, a contraction of 
$12,126,300; deposits $1,408,579,700, a loss of $14,289,000 ; 
bank note circulation $54,271,100, a contraction of $203,300 ; 
specie $322,795,100, a decrease of $2,269,500 ; legal tenders 
$79,790,800, a reduction of $1,282,000. Outside banks and 
trust companies report loans’ $951,244.200, an increase of 
$7,385,100; deposits $1,042,563,100, a reduction of $445,600 ; 
specie $84,638,300, a loss of $1,174,800; legal tenders 
$15,125,400, a reduction of $250,600. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $90,586, exports 
$507,682; gold imports $105,944. Since January 1: Silver 
imports $3,338,647, exports $30,251,869; gold imports 
$18,663,327, exports $46,142,130. 





TRADE AT CLEVELAND. 





Cleveland.—Retail trade is quiet, particularly in wear- 
ing apparel, the weather not being favorable. In indus- 
trial lines conditions continue to show signs of improve- 
ment, and while the increase is not large the tend- 
ency is towards steady expansion. Manufacturers of 
cloaks and suits are now employed in completing their fall 
shipments, and report a very satisfactory volume of busi- 
ness. Jobbers of millinery are having an active season. 
There is an increased demand for building material. Col- 
lections continue slow. 





BRITISH TRADE DEPRESSION. 


[By our regular Correspondent at London. ] 


There can be no question but that just at the moment 
trade in the United Kingdom is in an unsatisfactory 
state, the unanimity with which this view is held and the 
evidences which have accumulated on all sides in support 
of it, quite establishing it as a matter of most undoubted 
fact. A more disquieting feature still is the lack of forward 
contracts, a circumstance which augurs badly for the com- 
ing winter and is causing the various charitable agencies a 
good deal of genuine concern. So far as regards the im- 
mediate present, with the holidays only just over and the 
demand for all kinds of commodities very small, the firm- 
ness of prices does not reflect the actual state of things 
throughout the country, but there is undoubtedly a good 
deal less employment than at this time last year, and the 
prospects are decidedly worse. Rumors of labor troubles 
in the cotton and engineering trades do not-tend to givea 
more hopeful idea of the future, but that the stock exchange 
is still not without optimistic feelings is shown by the recent 
steadiness of Government scrip, the slightly upward move- 
ment in South African shares and the encouragement given 
to home railways despite the very poor returns recently 
published. 

On paper it would look as though wheat prices should be 
much higher, for the visible supply is much below the 
average and the amount of wheat afloat and present stocks 
appear to be exceedingly low. But heavy shipments con- 
tinue to be made and the resistance of buyers against being 
‘¢rushed” to make purchases has had its effect in prevent- 
ing quotations from going upward. Crop reports, too, on the 
whole are exceedingly favorable, almost every grain grow- 
ing country in the world being able to make a favorable re- 
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turn and weather conditions being distinctly on the side of 
promoting a large output. Just at the moment the weather 
in most parts of the United Kingdom is rather unsettled, 
but the news from Germany, Russia and France speaks of 
excellent climatic conditions, while harvesting has become 
general throughout Western Canada, and although some 
damage has been caused to the Argentina wheat sowings 
by locusts, no mention is made of serious injury. 

The wool trade which has now had a long spell of pros- 
perity seems to be going the way of a good many other in- 
dustries, for in some districts a lot of machinery is idle and 
one authority states that on the whole the trade has not 
been so dull for the last five years. Nevertheless, there is a 
rather hopeful feeling in Yorkshire as to the future and 
holders of raw wool are by no means disposed to sacrifice 
stocks. According to reports the stagnation in this branch 
of trade affects rather the poorer qualities of materials than 
the better class variety, very large colonial orders still 
coming in for high class goods. 

Some of the engineering centers report a rather better 
feeling than obtained a month ago, but. generally speaking 
the tone is distinctly lower and in the shipbuilding trade, 
especially, a branch of industry which gives subsidiary em- 
ployment to so many others, matters could hardly be worse. 
From the Barrow district there is a decrease in the exports 
of iron and steel to date of nearly 270,000 tons as compared 
with last year. Strong inducements in the way of prices are 
being held out by the various manufacturers, and if there 
ever is to be a revival in trade the present seems to be the 
psychological moment for the buyer, but what with labor 
troubles and the depression in many lines, enterprise ap- 
pears to be checked and little response is made no matter 
how frequently prices are cut. The fact that coal shows 
steadiness does not help the general industries of the coun- 
try. Asan antidote to the general gloom it is satisfactory 
to hear that many inquiries are coming in from Indian and 
South American railways. In connecticn with the engineer- 
ing trades of the United Kingdom, it should of course be 
mentioned that considerable excitement is being caused by 
the setting up of some dozen or so of foreign industrial 
works in various parts of the country in order to meet the 
requirements of the new ‘‘ Patents Act,” a parliamentary 
measure which renders it compulsory that patented articles 
registered here should also be manufactured here. 

News with regard to the hop crop is that itis generally 
satisfactory. Picking has begun and though mould has 
done a certain amount of harm the harvest is expected to 
be large. Leather is dearer and the demand is said to be 
strong, but many boot and shoe factories are on short time. 





MERCANTILE CONDITIONS AT HAMBURG. 


[By our regular Correspondent at Hamburg. ] 


Many vessels owned at this port remained idle during July 
and August in consequence of the unfavorable freight 
market and lack of export shipments, and shipping concerns 
in general complain of dull times. The German Levante 
Line, however, had a comparatively active season indicating 
that its business is on a sound basis. The Hamburg ship- 
works of Blohm & Voss have been well supplied with work thus 
far owing to the decision of the Russian Admiralty placing 
its contracts with this concern. Otherwise there is little 
demand for lumber for shipbuilding purposes, while the 
condition of the raw lumber market and large stocks on 
hand enable buyers to secure concessions in prices. 

The grain harvest seems to have been generally satistac- 
tory. Rye is reported as giving a good medium crop while 
the prospects of the wheat crop were favorable, although not 
quite up to anticipations. On the exchange, the transac- 
tions in rye and wheat have been very limited. The sugar 
market has been dull, in view of the heavy new crop supplies 
and only became more active when prices began to decline 





a little. The coffee market is quiet and vocoa is steady 
with the demand regular. Cotton prices have declined. 
Butter is generally quiet, with stocks increasing, owing to 
the hesitation of buyers to place large orders. Oils and oil 
seeds are quiet. The export of coal has generally increased 
while imports of iron have continued to be small. 

The wholesale trade in textile goods and clothing, which 
was exceedingly depressed in July and the early part of 
August, is gradually improving. Travelling salesmen have 
returned from their summer trips and are now preparing 
new samples while on account of the exceedingly warm 
weather many lots of summer goods are still finding buyers. 
The bulk of business through travelling representatives, 
however, will not commence till about the middle of Sep- 
tember. 





IRON AND STEEL. 


In many departments of the iron and steel industry there is a note- 
worthy increase in business under contemplation, and bids are constantly 
invited on work to be begun in the near future; but actual contracts are 
few, and it is not expected that any important progress will be made 
until after election. While this waiting attitude is generally expected for 
the next five weeks in respect todomestic trade, foreign businessis gaining 
steadily, and in several respects is about normal. Including structural 
shapes for Canada and Argentina, sheets for South Africa, and bars for 
Great Britain, this new export business probably aggregates about 100,000 
tons. Although the railways are still conservative in placing orders for 
rolling stock and equipment, some small contracts have appeared, and 
in a few other departments the past week has produced a good tonnage. 
A large order for 20,000 tons of steel pipe was a feature provided by 
a natural gas line, and another steel rail contract is pending that will 
cover 28,000 tons. Projected buildings and bridges embrace fully 
80,000 tons of structural steel, but only a small part is ready for bids. 
Pig iron markets are quiet, and no changes are recorded in quotations 
of any forms of iron and steel. Ore comes down the lakes in about the 
same volume as last month, and the Connellsville coke output remains 
at slightly below 200,000 tons weekly. 

Minor Metals.—A slight decline in the copper market was not 
continued sufficiently far to attract buyers, although it is felt that both 
domestic and foreign purchases would be liberal if more attractive 
terms were offered. London bas had a somewhat unsettled week, but 
in both countries a better situation is expected shortly. Quiet condi- 
tions are also noted in tin, there being no pressure to either sell or buy. 
Stocks in this country are large, and the world’s visible was augmented 
by a substantial Banca sale on Thursday, yet prices are considered low 
enough and no developments are noted. Tin plate mills are retarded 
by low water, but orders are small and the season’s business is practi- 
cally over, except as to deliveries on old contracts. 


THE PITTSBURG MARKET. 

PitTsBURG.—Fig iron continues dull and new business is limited. 

Foundry and machine shops have not much work on hand and do not 
need iron, and the call for material in other lines is light. Demand is 
irregular, and consumers are not insisting on shipments of contract 
iron. The market, while slightly better than some months ago, is 
lacking in tone, and consumers are conservative as to purchases for 
future delivery. Some concerns have been contracting ahead, but 
this is not of sufficient volume to indicate that there will be any imme- 
diate revival of buying on a large scale. Standard Bessemer iron is 
quoted at $15, basic $14.25, No. 2 foundry $14.35 to $14.50, and forge 
$13.50, all Valley furnaces. There is a falling off in the de- 
mand for sheet and tin bars, but a slight improvement in the 
movement of billets. Bessemer and open-hearth billets are quoted 
at $25.00 and sheet bars at $27.00. Coke production and _ ship- 
ments showed a gain during the week and although there was a short- 
age of water at many plants, there were a number of additional ovens 
added to the active list. Some contracts were closed for the delivery of 
coke for the balance of the year and it is reported that prices were not 
better than $1.60. The weekly report of the Connellsville Courier shows 
18,213 ovens in blast and 19,257 ovens idle as compared with 17,967 
active and 19,503 idle ovens the previous week. Production amounted 
to 201,485 tons as compared with 195,974 tons last week and shipments 
amounted to 7,878 cars as against 7,817 cars. 

Muck bar is quiet, new business limited and the prices nominally $25, 
Pittsburg, for all pig iron bar. There has been some business placed in 
structural material, but the contracts in single instances do not involve 
more than a few thousand tons and there is an absence of contracts of 
any size. The tin plate market is quiet and new business is confined to 
small lots for which competition is strong and concessions reported. 
The mills are running probably 40 to 45 per cent. of capacity. There is 
some improvement in the demand for sheets and the mills are running 
a little better than one half of their regular output. The demand for 
plates is limited to small lots for actual needs and there is very little 
business for the steel car works. 
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THE GRAIN MARKETS. 


Much strength in wheat at the opening of the week was due to the 
news from Russia, and export trade was on a larger scale, but at the 
advance there was both profit taking by the long account and aggres- 
sive short selling, ultimately producing a reaction. Heavier statistics 
of visible supply also contributed to an easier feeling. Corn has con- 
tinued to fluctuate independently of the leading cereal, declining at the 
start on free offerings, and later hardening in response to an Illinois 
report that made the yield of that State 100,000,000 bushels less than last 
year. Statements of this nature possess little real value, however, as 
the crop is by no means made at this early date. Production of flour at 
g Minneapolis, Duluth and Milwaukee last week was reported by the 
Northwestern Miller as 389,640 barrels, as against 330,340 barrels in the 
week preceding, and 357,250 barrels a year ago. Thereis a good 
demand for flour, both for domestic and foreign account, and there is 
less disposition to wait for more attractive quotations. Weather con. 
ditions are favorable in this country on the whole, but several crop 
reports from abroad are discouraging, so that recessions in prices are 
usually recovered. In a general way, however, other export nations are 
several cents below a parity with this market as to wheat quotations. 





Grain Movement.—aAgain the western receipts of wheat show | 


a large increase as compared with the corresponding week last year, and 
for the crop year beginning July 1 the movement exceeds all recent 
records. There is a better export trade than in preceding weeks, the 
outgo of flour comparing especially well. While a fair quantity of corn 
is coming into sight, the aggregate is below similar figures for last year, 
and Atlantic coast shipments continue insignificant. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 
appended, with similar figures of exports: 











Whea Flour. — — Corn ————— 
Western Atlantic Atlantic Western Atlantic 
come, Exports. Exports. Receipts. Exports. 
2,101,721 128,000 21,795 566,300 200 
2. »203, 1 38 156,433 24 982 455.488 

2,900,765 78,70 28.098 564,994 24, 153 
2,406,271 430,834 52,682 620,940 16 ‘625 

1,687,529 108,897 18.643 546,283 2,164 
1,743,264 402, '853 54,155 312,260 27, 721 
13.042,688 1,705,724 200,355 3,066,265 70,863 
* last year...... 6,172,316 ] 931, 745 128,430 6,816,743 427,259 
Four WOGKS . . ccccoe 37,527,186 6,736,101 543,657 11,462,146 136,628 
last year..... 16,821 092 8,040, 668 578,721 17,139,745 1 ,485,588 
Total western receipts of wheat for the crop year to date are 


74,656,304 bushels, against 49,988,765 a year ago, 68,123,661 in 1906. 
68,777,708 in 1905, 62,931,659 in 1904 and 51,368,789 in 1903. Total exports 
of wheat, flour included, from all United States ports for the crop year to 
date are 31,058,445 bushels, compared with 28,702,909 last year, 32,450,885 
in 1906, 10,122,428 in 1905, 12,537,223 in 1904 and 31,401,864 in 1903. Atlantic 
exports this week were 2,607,321 bushels, against 1,771,674 last week and 
2,509,680 a year ago; Pacific exports were 779,123 against 423,260 last week 
and 407,989 last year. Other exports were 902,532, against nothing last 
week and 557,461 a year ago. 

Total western receipts of corn from July 1 to date are 29,362,350 bush- 
els, against 38,803,409 a year ago, 41,881,851 in 1906, 41,836,888 in 1905, 
36,318,197 in 1904, and 36,800,343 in 1903. Total exports of corn for the 
crop year to date are 332,169 bushels, compared with 11,677,114 last year, 
6,174,797 in 1906, 9,611,184 in 1905, 5,318,160 in 1904, and 8,014,790 in 1903. 

The Wheat Market.—Exports from all surplus nations last 
week aggregated 8,965,000 bushels, against 9,483,000 bushels in the week 
preceding, and 11,032,000 bushels in the corresponding week last year. 
This country is not keeping up to the movement a year ago, but there 
is a-good total for all America, owing to the free outgo from Canada 
Russia is still shipping on a large scale considering the interruption to 
traffic, but the Argentine movement is light for the season. The do. 
mestic visible supply of wheat rose 3,872,000 bushels last week, making 
the total 24,695,000 bushels against 44,009,000 bushels a year ago, when 
the same week produced a loss of 1,541,000 bushels. Irregular fluctua. 
tions in the speculative wheat market produced little net alteration for 
the week, but there is a good cash demand that maintains a high level. 

The Corn Trade.— An increase of 907,000 bushels in the 
domestic visible supply of corn last week made the aggregate 2,913,000 
bushels, which compares with 4,160,000 bushels at the same date last 
year, after a similar gain of 929,000 bushels in the corresponding week. 
Exports of corn from all surplus countries last week amounted to 
3,151,000 bushels, against 2,016,000 bushels in the week preceding and 
3,306,000 bushels a year ago. Argentina supplied most of the outgo this 
year. Corn prices continue to move independently of the other cereals, 
but the average of the active options are not quite as far above the level 
& year ago as was the rule up to the last week. Prices are still very 
high, however, almost prohibiting export trade. 


THE CHICAGO MAREET. 


CuicaGo.—Grain marketings are seen to be as heavy as expected, and 
aggregate movements as large as for last week, but when contrasted 
with a year ago, when there was remarkable activity, there appears a 
heavy decline in both receipts and shipments. Arrivals of wheat reach 
only moderate proportions, and those of corn have shrunk nearly sixty 





per cent.; oats and rye are also in decreased supply, while barley has 
increased almost 100 per cent. in receipts and 200 per cent. in shipments. 
Trading developments include none of significance, aside from 
a slight decline in the average values of the leading cereals. 
September deliveries have been well cleaned up, and there is further 
increase in stocks in all positions, the net gain for the week being 
nearly 1,000,000 bushels, mostly of wheat, corn and oats. The rainfall 
here and throughout the central valleys not only cause weaker quota- 
tions, but also ended the long period of drought and permits plowing 
to be pushed forward over the winter wheat belt. Reports as to corn 
indicate that the Illinois and Iowa crop is almost ready for cutting, and 
the quality is found better than was thought likely a month ago. 
Flour movements have become remarkably extended and directions 
come forward more satisfactorily than during August. Prices ob- 
tained by the dealers average about 10 cents a barrel higher this 
week, and the outside demand reflects increasing consumption. Millers, 
however, remain conservative in their views as to the outlook, and 
considerable buying-of the raw material is held back until cost shows a 
suitable decline. Corn charters to Buffalo are weak at jc. a bushel, 
which is about one-half of the rate quoted early in the season 
of lake navigation, the supply of vessels being much beyond 
requirements. Compared with the closings a week ago, No. 2 red 
winter wheat is quoted at 98} cents a bushel, against 99} cents; corn at 
78 cents, against 814 cents; and standard oats at 48 cents, against 48} 
cents. Cash prices are lower, in oats 4 cent a bushel, wheat 1 cent, and 
corn 3} cents. Contract stocks in Chicago show increases in wheat 
204,278 bushels, corn 617,770 bushels and oats 8,379 bushels. Stocks in 
store this and previous weeks follow: 

















eat. This week. Previous week. Year ago. 

No. 1 hard ....... 13,43 13,432 4.263 
it ncadadnenee 404,811 393,110 1,020,707 
- a : OR RE Ie eee 18,431 15,431 44,574 
tai il 3,015,603 2,823,026 10,639,740 

No 0.1 ne Oe Se elas 37,146 
, ee x eae . 8,452,2 3,247,999 ll 1.746, ‘430 
CR Ge 4 cdcccadbsascccbdsorededs 1,081,823 464,053 94,705 
EFT TTS re 115.8 107,469 337,558 


Stocks in all positions in store increased in wheat 325,000 bushels, corn 
126,000 bushels, oats 390,000 bushels and barley 128,000 bushels and de 
creaseed in rye 11,000 bushels. Total stocks this week and previous 
weeks follows : 











cks. This week. Previous week. Year ago 

Wheat, bushels viehedse Reb eeeogen 951,000 7,226,000 19,161,000 
ie.  ~  ~euithnciddanmeapene 1,939,000 1,81 3° ‘000 2,009,000 
Oats, eR ” Gevesouwesbewooore 2,784,000 2,393, ‘000 2,197,000 
Rye, te inten tia Release 84,000 935,000 297,000 
Barley, " panpenceeaueeseuns 439,000 Sis See 8 8=—=—_—=—“=—isée wateawese 
TNs dbtdapicamsenbandatans 12,797,000 11,838,000 23,664,000 


The total movement of grain at this port, 10,283,375 bushels, com- 
pares with 10,237,902 bushels last week and 16,980,181 bushels a year 
ago. Compared with 1907 there are decreases in receipts of 37.1 per cent. 
and in shipments of 43.3 per cent. The detailed movement this week and 
previous weeks follows: 
















































































eipts This week. Previous week. ear 

Woes GED cocnccoccce<cachsceoens 558,874 624,966 1,388,365 
. © |  faddbeosbactonbiogsudl 2,232,918 »271,770 5,201,614 
Oats, ~. » Japecenheosoeseossenate 2,522,717 2,721 ,659 3,257,268 

Rye, 7 _ ° 38,000 52,500 88, 
) EP Te ee ee oe en 1,345,532 1,042,386 719,800 
WED sa cnccentctess débstvbbadbuste 6,698,041 6,713,695 10,655,047 
Shipments. This week. Previous week. Year age 
sa rere peer ae 272,126 275,967 1,469,420 
Corn, OO Lp beb0dbbGds Stebeb acta »411,036 1,243,761 2'597, 998 
Oats, Oe \ esatanennsesneaatenan 1,603,803 1,747, "129 2,143,109 
Rye, © |. \¢ ebiecbdeasdbabosiowah 10,714 15, 445 
Gees” — ish csmpetemnesoeneseqonden 287,655 221,294 99, 162 
EE scence cedtteecdabienectuae 3,585,334 3,524,207 6,325,134 


Flour receipts were 220,342 barrels, against 249,645 barrels last week 
and 208,825 barrels a year ago, and shipments were 277,057 barrels against 
216,975 barrels last week and 245,202 barrels in 1907. Eastbound 
rail shipments of flour were 104,156 barrels, against 90,606 barrels last 
week and 99,953 barrels in 1907, and of grain were 2,443,000 bushels, 
against 2,142,000 bushels last week and 2,367,000 bushels a year ago. 

The visible supply statement of grain in the United States and Can- 
ada, issued by the Chicago Board of Trade, exhibits increases: In wheat 
3 872,000 bushels; in corn, 907,000 bushels; oats. 745,000 bushels; rye, 
78,000 bushels ; and barley, 557,000 bushels. The principai port increases 
jn wheat were: Fort William, 536,000 bushels; Chicago, 205,000 bushels ; 
Duluth, 1,508,000 bushels; Kansas City, 98,000; Minneapolis, 698,000 
bushels: St. Louis, 86,000 bushels; Port Arthur, 242,000 bushels; and 
on lakes, 1,363,000 bushels. Similar wheat decreases were: Baltimore, 
72,000 bushels; Buffalo, 84,000 bushels: New Orleans, 82,000 bushels; 
Montreal, 270,000 bushels; Galveston, 352,000 bushels. Similar corn 
increases were: Chicago, 589,000 bushels; and on lakes, 392,000 bushels, 
Similar corn decreases were: New Orleans, 53,000 bushels; and Peoria. 
32,000 bushels. Detailed stocks this week and previous weeks follow: 


Stocks. This week. Previous week. Year ago. 
a bushels loo $utendceuenecccaes 24,695,000 20,823, 44,009,000 
satpauitttbanmanaasewsee 2,913,000 2,005,000 4,158,000 

Oats. SS CPepatsnqgesdabaseroooene 5,878,000 5,133,000 4,485,000 
Rye, ©. .eedatuseciatoebeneséns 644 ,000 566,000 537,000 
Barley, Dt  seadaousandanateparegs 3,435,000 2,378,000 1,946,000 


Provisions again exhibit a moderate advance in the average values. 
The general demand is well sustained, and the shipments to both east 
and south points have risen to the largest tonnage noted in a long time. 
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Those by all-rail eastbound routes were 25,280 tons, against 22,178 tons 
last week and 24,057 tons a year ago. Cash pork is quoted at $15.37} 
a barrel, against $15.20 a week ago; lard at $10.22}, against $10.12} ; 
and ribs at $9.75, against $9.624. Receipts of live stock were 271,552 
head, against 275,026 head last week and 287,000 head a yearago. The 
shortage again appear in both hogs and beeves, and the former bring 
the highest prices obtained this season. Choice cattle are quoted at $7.50 
a hundredweight, against $7.70 a week ago; hogs at $7.50, against $7.50 ; 
and sheep at $4.35, against $4.35. The only change in value is a decline 
of 20 cents a hundredweight for choice cattle. The long period of 
drought ceased with the rainfall this week throughout the central 
valleys. and this gratifying change in pasturage conditions will prevent 
forced marketings for the present, although a moderate increase is 
desired to relieve the tension in prices of both cattle and hogs. Packing 
operations are below the normal volume, and stocks of provisions here 
decline to a larger extent than was expected by the trade. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Trade continues to increase and mills are doing a 
better business than foralong time. Sales by most mills largely ex- 
ceed the output. Sales on export account are larger. There are bids 
for a considerable amount of flour for export at prices just under pres- 
ent market. Mill feed is quiet, but firm. 





DRY GOODS AND WOOLENS. 


Market conditions show some improvement over those prevailing of 
late, yet the situation is not radically changed. Here and there lines of 
cotton goods are to be found which are being taken more freely, and 
buyers are more willing to operate for their current needs; besides, the 
statistical position warrants hope of renewed activity in a much 
more general manner, this condition having been brought about 
by the curtailment of production and the more or less constant, 
though small operations of buyers. Reports are becoming more and 
more general of the opening of mills and the resumption of full time 
by those which have been run on a reduced schedule. There has 
been some irregularity to prices during the week on certain lines, but 
on others buyers find it difficult, if not impossible, to secure goods at 
prices which would have been accepted a week or more ago. The latter 
condition is due in large measure to the unwillingness of manufacturers 
to longer operate below cost. This condition is well exemplified in the 
print cloth situation, especially on wide convertibles, Wide 64s, which 
could have been bought a week ago without any difficulty at 4 cents, 
are now hard, if not impossible, to get at this figure. The same is true 
of finer counts. On narrow goods there does not seem to be this indica- 
tion of strength and buyers are operating only in a limited way. A 
certain amount of light weight sheetings have been sold for 
China, but on other export bids sellers have shown a disposition 
to refuse the propositions made. A fair amount of 350s have 
been sold to the Red Sea and about 2,000 bales of standard drills to 
India, but there is nothing to indicate any continuance of interest by 
China or any willingness to operate on the coarser goods. The chief 
feature of the week has been the advance in Amoskeag A. F. C. and 
Utility ginghams to 9 cents and 7} cents, respectively, at which figures 
the price is restricted and guaranteed to the jobber. This means a de- 
velopment in this section of the market which will be watched with 
considerable interest. In the staple gingham division no developments 
have taken place and all are awaiting price announcements here. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6jc.; 3-yard sheetings, 6c. ; yard 
50x60 sheetings, 43c. ; print cloth, 28-inch standard, 3c. ; 384-inch stand- 
ard, 4c. to 4ic.; 9-o0z. denims, 104c.; standard drills, 62 to 7c. ; standard 
prints, 4jc.; staple ginghams, 5c. ; 

Woolen Goods.—A distinct and insistent demand has arisen for 
heavy weights in the men’s wear division of the market, which in all 
instances cannot be satisfied. Buyers appreciate now that their original 
purchases for fall were far too small, and are trying to remedy the de- 
fect by taking substitutes of almost anything they can find in the 
market. They are also asking for new things with which to brighten 
up their lines, and are disappointed at not being able to discover many 
original creations which can be delivered in time to meet the require- 
ments of their trade. Certain new things which have been brought 
out in both worsted and wool goods have met with a fairly satisfactory 
response from the buyer, simply because they were new and different. 
A goodly proportion of these are prominent effects, which corroborates 
the tendency for the spring season. While it is too early to hear of 
much duplicate business on light weights, yet here and there orders 
are being received which would indicate that the clothier is pleased 
with the sample piece he has received, and believes the goods should 
be favorably represented in his line. Certain clothiers have returned 
to the market on spring goods, feeling that their first purchases were 
entirely inadequate or that the character of these purchases was not 
such as to meet with the approval of their trade, and are therefore trying 
to alter the general tendency of their purchases. It is believed that wool 
goods may reach a far better status before the season is concluded, though 
few look for any radical change for the better on these before another 





heavy weight season. In the dress goods field the cutter is by farthe most 
active factor. Jobbers are still uncertain as to what they want and con- 
tinue conservative because of their belief in declining prices. 

The Yarn Market.—The increased activity of the last two or 
three weeks seems to have given way to a renewed lack of interest. It 
is evident that many have bought all they need for current require- 
ments and are awaiting further price developments. Ina good many 
instances the few offers made by buyers are too low for earnest con- 
sideration, so that sales.are few and far between, but certain spinners 
are still willing to meet the buyer more than half way. Woolen and 
worsted yarns are little changed, though a slight improvement in the 


former is reported in certain quarters. Linen and jute yarns move 
moderately at old prices. 





Raw and Refined Sugar.— More interest has been shown 
of late in the raw sugar market, refiners apparently having reached the 
point at which supplies were needed, but importers as a rule held back 
for higher than prevailing quotations. European cables encouraged 
the firm position of holders, and cargoes of Java that arrived this week 
were not available at the price of the last receipts. Atlantic port 
statistics showed receipts for the week of 38,885 tons, against 38,335 
tons in the week preceding, and meltings of 40,000 tons left the total 
stock little altered at 255,097 tons. Prices of most refiners have been 
advanced to 5.10 cents for standard granulated, Jess 1 per cent. cash, but 
business is chiefly in the nature of withdrawals on old contracts placed 
before the last advance. Some concerns are still allowing twenty-eight 
days delay in shipment. 





Market for Cofiee.—Option trading in coffee has been more 
active, and the selling by a prominent spot interest against actual hold- 
ings had adepressing influence. There ismuch pressure to move coffee 
in Brazil owing tothe approaching increase in surtax, but it is possible 
that the date may again be extended on account of the strike at Santos. 
Receipts at Rio and Santos to date show a gain of about one million bags 
over last year’s figures, and a decrease of 600.000 bags as compared with 
the movement two years ago. Large offers from Santos were a feature, 
but this business contained a strike clause that is understood to mean 
that the coffee may not arrive before November. Mild grades are quiet, 
but firmly held, ‘and jobbers anticipate a disticct improvement in the 
near future. 





Market for Rice.—Although receipts of rice in the local 
market are now of a fairly large volume, the demand is also expanding, 
and store stocks do not accumulate. which holds prices steady. South 
Atlantic coast receipts are light and the markets are firm, while storms 
also restrict the movement at New Orleans so much that some mills are 
closed. There is a good inquiry at interior southwest points, and more or 
less damage by floods maintains a strong tone. Foreign rice is also high 
in prize for grades suitable for distribution in the United States. Dan 
Talmage’s Sons report the Louisiana crop movement to date as follows: 
Receipts 437,595 sacks rough, against 378,760 sacks last year; sales 
339,200 pockets cleaned against 308,691 pockets in 1907. 





FOREIGN TRADE AT LEADING PORTS 





Returns of foreign commerce at leading Atlantic ports compare 
favorably with the previous week’s movements, but were smaller, on 
the whole, than during the same period of 1907. Shipments of mer- 
chandise from New York were well up the average for recent preceding 
weeks, although about $800,000 less than the outgo in the previous year, 
while imports at this city, on the other hand, increased sharply and 
exceeded the movement in 1907 by about the same amount. Exports 
at other cities were also lighter than last year, Baltimore providing the 
heaviest loss in this division. A gain of about $420,000 in receipts at 
Boston offset a similar decrease at Philadelphia, while imports at Balti- 
more were only fractionally changed from last year’s figures. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 











EXPORTS. 
om ~-——Thirty-nine —— 
1 1907. 1908. 907 
Mew TERR. cosccece: $12,243,568 $13,093,264 0510,396. 87 5 $462. 671, 819 
PR. cpsnesebooedes 1,502,237 1,781 402 61,492,245 64,208, 060 
Philadelphia ........ " 5642 911 2'096.240 68 068 512 5 7,504, "929 
Baltimore .... ....-- 1,500, 000 2,435,677 57,702,806 71,695, "620 
IMPORTS. 
ek.——— —— _ ———— nine Weeks.—— 
1908. 19 190 O07. 
shell een Satmuniimiiale $14,462,828 $13,622 827 $458 18° 198 $663 ,264,012 
i ned anebee 2,301,495 1,8 873,948 56,978.474 102,782,394 
Philadelphia anbinene 1,017,610 1,427,691 43,205,424 59,099,887 
Baltimore........... 667,879 691 931 17,072,460 27,310,475 


The imports at New York exceeding $100,000 in value were: furs, 
$237,511; precious stones, $642,604; undressed hides, $1,288,960; copper, 
$470,372; manufactures of metal, $144,724; tin, $356,064; carriages, 
$100,509; cocoa, $241,298; coffee, $1,143,102; hemp, $246,727; india 
rubber, $1,138,582 ; sugar, $1,733,222; tea, $155,107, and tobacco, $267,- 
100. Imports of dry goods amounted to $2,854,120, of which $2,275,897 
were entered for consumption. 
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THE COTTON MARKET. 


A most depressing factor appeared in the cotton market at the begin- 
ning of the week, causing all option and spot quotations to decline 
severely. The labor situation at British mills has been strained for 
some time, but it was hoped and even generally expected than an agree- 
ment would be reached before any serious struggle occurred. Hence, 
the announcement of a general strike that might develop into a lockout 
was an alarming influence in the markets for the raw material of that 
industry. Exports were liberal on old orders, however, the week’s shir- 
ments comparing most favorably with those of a year ago, but new 
foreign business did not appear, and in the speculative department 
there was much selling for Liverpool account. The decline did not go 
very far on account of the general feeling that the Lancashire 
trouble would not be prolonged, and there was also support in weather 
reports that threatened damage to the growing crop. However, picking 
makes rapid progress in many districts, and port receipts are exceeding 
the figures of the big crop two years ago. There isa disposition among 
conservative traders to defer operations on either side of the account until 
the next Government report appears, which is scheduled for October 2. 
As a partial offset against the decreased consumption abro:d there was 
more activity at domestic mills, and it is also realized that the stock of 
goods in British hands must be cut down by the curtailed output. 


SPOT COTTON PRICES. 


Mi ddling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 9.50 9.40 9.30 9.40 9.40 9.40 
New Orleans, cents ......... 9.19 9.06 9.06 9.06 9.06 6.06 
Liverpool, pence............. 5.45 5.31 5.28 5.85 5.44 5 33 


Latest statistics of supply and movement of American cotton are 
given herewith : 


Abroad ana Five Weeks’ 

In U.S Afloat Total. Changes. 
BOOS, Baws. 18. .nceccccccse 932,778 600,231 1,133,000 + 76,704 
ie" < MPsneeceseceshs 22 306 843,199 1,365,505  --142,703 
ee ** Wha céecksgenses 469,997 531,368 1,001,365 + 8341 
1905, “22.2.2... 2eeee 798.823 1,148 000 1,946,823 +269,964 
iad “SOR aaa. 137,357 135,000 872,357 +360.578 
1903, ‘  25...22..--+-.. IH 1,256 244,000 605,256 + 24,6738 
i? REE. 636,348 664,000 1,300,848 459,221 

Bes | ©  Waedcwcsseccece 140,625 474.000 1,014,625 — 267 
1900, i dusdinnwanen 595,961 395,000 990,961 +4352,194 
1899, Ti ttboatesonts 1,061,471 1,308,000 2.369.471 +359,935 
Teal RY OAGED 815,549 068,000 1.783.549 +312,967 
1897, Oct EGE ION. 692,032 609,000 1,301,082 +497,612 
1896, Tans .--. 1,056,722 771,000 1,827,722 +783,061 
1895, “ i nibbddasdiins 712,296 1,478,000 2,190,296 + 88,955 


From the opening of the crop year to September 18, according to statis- 
tics compiled by the Financial Chronicle, 548,971 bales of cotton came 
into sight, as compared with 490,235 bales last year and 597,229 bales 
two years ago. This week port receipts were 286,179 bales, against 221,312 
bales a year ago and 276,467 bales in 1906. Takings by northern spinners 
for the crop year up to September 18 were 62,161 bales, compared with 
48,252 bales last year and 61,656 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 83,821 bales, against 
81,472 bales in the same week of 1907, while forthe crop year 169,72 
bales compare with 159,170 bales in the previous season. 


HIDES AND LEATHER. 


The domestic hide market shows little change, except that there is a 
somewhat easier tone. Prices have been maintained in the face of 
a very moderate leather business, owing to the decreased kill of cattle 
and the operations of tanners, especially in branded hides, who have 
taken these ahead of salting. The receipts of cattle have increased 
somewhat of late, and packers are getting caught up on sales. Some 
recent sales have been at slight concessions from the extreme rates of a 
while ago, but no decided weakness has developed as yet. Some Texas 
steers are reported to have been sold on the basis of 15}c., which is a de- 
cline of jc. from previous rates. Butt brands are also being offered at 
l4jc. and sales of these were previously made at l14jc. Country hides 
are steady and quite a number of sales have been made of buffs at llc. 
for Chicagos and lljc. for Ohios. Foreign dry hides continue weak and 
last sales were at a further decline of ic Puerto Cabellos and Central 
Americans both sold at 194c. as against the previous quotation of 2Uc., 
and Buenos Ayres dry hides have sold down to 17{c, cost and freight 
New York. 

The leather market fails to show any improvement, and, in fact, busi- 
ness in most varieties is not as good as it was a monthago. Buyers 
continue to show only a moderate amount of interest and are still opera- 
ting only in a hand-to-mouth way. Most of the shoe factories are rur- 
ning on part time, and their leather requirements are consequently 
much below the normal. The general demand is limited and the 
only stock that sells at all readily is heavy weight sole leather, which as 
a rule brings from 2c. to 3c. per pound more than light and middle sub- 
stance. Trade is side upper leather is dull and unsatisfactory, and it is 
reported that most tanners are curtailing operations and some plants 
have been closed down altogether. Glazed kid, which was being taken 








quite freely awhile ago, is negleeted again, but calf leather is selling 
slightly better. 

Boots and Shoes.— Reports from the salesmen throughout the 
West and South are to the effect that they are selling quite a number of 
spring samples, but so far as supplementary contracts for seasonable 
lines are concerned are taking few at present, and representatives of 





New England shoe manufacturers, particularly in western territory, 


state that the buyers are inclined to hold off as much as possible until 
after the election, so that the volume of new business during the past 
fortnight shows a decrease. Some of the manufacturers of low and 
medium grades have some reserve contractsin hand and are running 
their plants on about full time, but makers of fine stock are in receipt 
of very few new orders. and in some cases cutters have been dispensed 
with, while other factories are operated under short headway. Local 
jobbers report a fair business in progress, with retailers buying in a 
steady way in small lots, but trade isdecidedly below normal for this 
season of the year. 


THE BOSTON MARKE?. 

Boston —Shoe factories completing the fall run are temporarily 
shutting down and there is a slackening up all round. Demand from 
jobbers is cautious, mostly small orders being placed, and there is not 
enough business coming forward to warrant full employment of ma- 
chinery. A few factories, however, have enough contracts on hand to 
keep them going through the balance of the year. Inthe upper leather 
industry production is also being curtailed. tanners finding no profit 
in making up leather to sell at current prices based on the cost of hides. 
A fairly satisfactory trade is reported in sole leather. Light weight 
hemlock sells freely for export. Buff hides are quiet and firm. 





THE STOCK AND BOND MARKETS. 


Liquidative pressure in the stock market, early in the week, resulted 
in further severe declines in the leading issues. Substantial rallies 
followed as the result of covering of short contracts and purchases in- 
duced by the lower level of prices, and in one of these periods of im- 
provement early losses were recovered. Business was on a larger 
scale than at any time since March of last year, but the bulk of transac- 
tions was concentrated in a few issues. 

Tho brunt of the heavy selling was borne by the leaders in the recent 
upward movement, Reading, Union Pacific and Southern Pecific. Deal 
ings in these issues was ona very large scale and their fluctuations, 
particularly the two first named, covered a wide range. Atchison, Balti- 
more & Ohio, St. Paul, Great Northern preferred, Northern Pacific and 
Pennsylvania among the railroads and Amalgamated Copper, American 
Smelting, Consolidated Gas and United States Steel among the indus- 
trials were the other conspicuously active issues, Erie and National 
Lead were notable for their firmness throughout. Federal Mining and 
Smelting common stock suffered a particularly sharp decline on light 
offerings. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year Ss Mon. Tues. Wed. Thurs. Fri. 
TE cnicicdakenenanes 89.70 93.25 92.38 92.04 92.03 92.94 93.05 
ii 0 an x ecipene 72.40 78.09 177.17 76.92 77.31 78.51 78.56 
Gas and Traction...... 87.10 103.67 102.17 100.62 100.80 102.10 102.30 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market maintained a firm undertone, but 
surface movements were of an irregular character, mainly as a result 
of the easier tendency of the convertible issues, in which the decline 
in the stock division was chiefiy reflected. American Telephone & 
Telegraph convertible 4s continued the most active issue, but there 
was also heavy trading in Consolidated Gas 6s, Brooklyn Rapid Transit 
4s, Pennsylvania 34s and Union Pacific 4s in the convertible class of 
issues. Interborough-Metropolitan 44s were largely dealt in, but displayed 
heaviness. United States Steel 5s were also easier in tone. lowa 
Central refunding 4s, St. Louis & San Francisco refunding 4s and 
Colorado Southern refunding 4s were among the firmest issues. 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included among foreign 
issues Japanese 44s at 904 to 90}, second series at 89§ to 893; 4s at 80% 
to 803; Republic of Cuba és at 103 to 1024 and United States of Mexico 
5s at 101. 





MARKETS FOR WOOL. 





Further slight gains are noted in the demand for wool at leading 
eastern markets, especially quarter bloods and low grades. Worsted 
manufacturers are also buying fine and fine medium wool in substantial 
lots. Stocks at the mills must soon be augmented, as orders for goods 
are coming in more freely. There is much interest in the London 
auction sale that opens next week, and trade experts anticipate firm 
quotations. 


THE BOSTON MAREET. 

Boston.—Wool business is the largest in volume of any week this 
year. Several important deals that were pending last week have been 
completed. Consumers are laying in supplies at present low prices 
because they believe they are cheap. There is nothing in the present 
condition of the piece goods market to warrant heavy purchases of raw 
material for immediate use. The best buyers are operating. Further 
large transactions are probable. The market is firm and the feeling 
among holders much more confident than during the summer. The 
foreign situation is unchanged, awaiting the opening of the London 
auction sales on Tuesday. Expectations are that prices will be main- 
tained on the July level. 
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Laat Week Year 
STOCKS Sale 
Friday High | Low High | Low 
Adams Express.....:......- 1181 coos «| ecccee 173 Jul 8/164 Jan 2 
Allie Cualters wich: cha F204) Tou! “10 | 12 Jul 22/5 Mr 6 
ON REE IO | ov. u 
«Amalgamated Copper...... 74 76% | 65 ‘8 835,Au 8 iS ip 19 
ya Ag’! Chemical... + i th | + 29% Sp 15 * ‘ 
Mateetdobadin covebee 4 0% Sep 7 an 
American Beet Sugar ..... 1849) 18%) 1% 24% Apr 23 ae ‘a Feb 10 
EE sos seccmenconspal,ooesee | seense | *oeccs pr: 5 Jan 
American SE Cate g 1 5% 5% | OM 6% Au 11 4 Feb20 
OO TEE 58 a8 57% |. 62Ig8ep 9 Jan 4 
American Car & Foundry. . 4 4g | 3948 | 36 Ba Au 7 36 2 Feb 13 
DE ciecudewsobesenssesti eee | ecvsce | osere 5 Sep Mr 
American Goal apienineinetcady 1120 ezeeee | “ty 53, | 120, Apr24| 120 Apr 9 
American Cotton Oil ....... 34 34 32% 36% Au 28 24% Feb1y 
PEs sd. dntiinginn vos cinl t 9O | ..---- | oeee- ¥2 Sep 1 88 Jul17 
Stine Sepa Nias | ois | | aes See st | SS 
*American Grass Twine...|| 7's 7% iP. 91, Apr 14 3% Jan 8 
American Hide & Leather.| 5 a on 5 Sep 23 Rn Feb 26 
SE dditistesdbe cd becceces <9 u = 25 ep ‘ ‘ r 
American Ice Securities...| 25% | 267%. 2 31%Au 11| 12% Feb 8 
ee | ee! sl Bees | tee 
anit cane tine skinlenal [My | -nnere | ennnee 28. My r 5 
“American Locomotive ..... os —* 5 ti 158% Au 8 31% Feb 25 
anelen tak. 1 | S| .7%) oneepis| 3° Mr 3 
i) hommes Fe 50 45 5ligSep17| 21 Jan 7 
“American Smelters pref B} 81 81 (9 Au 7| 70 Janl7 
See ere ---d aa e | ge 100. | Henan | srt reas 
pre ee ee ES yr“) u 4 eb 4 
Ametionn FOREN 1180 | .----- | ------ 200 Apr: 30 180 Au 2 
cae teats t+ O2 | wnenee | eevee fee ot 80 Mr 23 
Amer Steel Foundries ctfs.|t PR 2 as er | tg - 4 Se Rt. 14 
“eee acted ‘ u 2648 Fe 
aS: 5 29% | 29% | 29% | 37% Au 11| 29% Sep 24 
‘American Sugar Ref ...... (jzer he —-* 137% Au 31 123% Jan 2 
ROLE a OG OMS ‘ u 6 5 eb 1s 
armertns al Gable HSS | 0D | ad | te 8874 | BE eee 
erican Te ‘ - <o* 31%, Sep : an 6 
American Tob pref new....|t 914 => Site 97%,Jul17| 72%Jan 2 
“M0 Pres ne 80° | 92" | 91 | ga tAn a| Zou Kep Is 
“A maconda Copper. --...--- 44% | 445% | 39%) 50%4Au 7| 2719 Febl9 
8s’ erc aes 3 eae ae Ne ae, per eam: WON y PEE 
Atch, Top & ian. 88 B8ly 34% 91% Au 29 66 Febl4 
do pref.....................| 9593 | 95% | 9442) 951 an 31| 834% Feb17 
Atlantic Coast Line ........ t 84 86 | Sls) 96 Jul21| 59YeMr 2 
Baltimore SES thicoccce o7'e 97%) Ys 101% Sep 10 783 Feb 10 
ERIS 5 ee | seeeee 89 Sepil an ; 
*Batopilas Mining .......... 34 3%) 2% Mr 26 on Jan 23 
Bethlehem Steel 22.02.22. | 21% 21% | 18) | 244% Au 7| 12 Jan 13 
a anti la a 5 } 2 55 Au Apr 
Brooklyn Rapid Transit . 48 51 | 44 57%2Au 10; 37% Feb 10 
rooklyn Union Gas ....... |7138 | 140%/)140 | 146° Sepi15 Mr 4 
Brunswick City............. 12 12% | 12 134gSep 9 Jan 
— Rochester & Pitts . | oe cocee~ | ooe-- A A 4° A 4, a oe 
J Ee es I Pee ee O 5 
] o & Susq pref........| ....-. | ------ | ------ 64% Me 21 6454 My 21 
on ee SE cena SR sessed Frome 65 Aepit| o4°Me 4 
@ Southern ........... DZ | ww wnne | oceeee r 
Ganadian Pacific -°.2200.027 172% | 178i | 168% | 774 B9P 3] | 140 Fev 17 
2 *, eee fe en en ee es ene Se rem DE 
— al jcather Salalah anita sia ae + ae 3033Au 11 poe ree 10 
8) TS aS ¢ 4 99 Sep 4 an ; 
Central eu of Mow Sereay. ie * ett Ne 209 4 Sep 10 Me? aoe te 
ap gh PE Ra 4 6 21 ‘ e 
Chicago & Any Sabsiddileders 22 2248 | 22 27 Sam 19; 10 Febl13 
ETS TERRES: BO | cecee | ccece- My 6| 47 Mr 24 
ae B Bur & Quincy..... =| 260 he Tt wibenes Ws csggce a W etgs tea 
Chicago & E Illinois pref ...| ------ “a | oo a, | coraseeseeeess | oo eos eeeceees 
Cceeecgene Western) 38% | as*| ost | side 8] esbe 
pebubauenebibaneae <v an o Ls) 
a er EF ADELE 10 10% (42]/ 13% Au 38 5 Feblo 
do debentures. ............ 59% | 59% | 59% 8y%Au 4/ 334Mr 1 
Chicago, Mil & St Paul. .... = tie = 147% Au 11 — Jan 3 
SETAE ER, : 52 b2 63 u 6 : an 
wo & Northwestern... — 59 154% 164% Sep 8 — —_ P 
LEE oO OORT TS NEE PRI u an 
Onieago, St B, 3 & Oma ee Bao 4 Gos °| 468 ‘My 15 | 140gan 3 
SAC CMR SSA: POS an 
Chicago Term Trans. ....... tT 3B | onceee | -ceeee 8 My 22 1% Feb 18 
Wiha eee eterna no BRB fh ccesce | ovcses 5 My 20 8% Mr 14 
a Union Trastion....| 3 3 219 My l Mr 
Coe, DERE n a nn ns-annnennee 11% | 11%) 11 14% My 13 4 Apr 3 
ev, Cin, ,»,Chi & St L....... t H 54% 53 oo - 7 aoe Wen te 
Depesenccascoscocoooelt OP | cocces | ecocce > 5 e 
Clev, Lor & WEEE o00c0st cosesce ose =| ewes 102 Tam 22;100 Janl4 
Cleveland & Bitisbarg’ ey, SO Peg gy 16543My 2 
ecm Sites , . 343g | 30% 3845 AW 31 15% ep 11 
ES Te ‘ eee 60 Au l10| 35 
Cnlomnee pret palviaibisnell +o + ly + the 3912 Sep 25 : : * Feb 19 
bes bichetivcbibiiaitsiseaid 6 i 66% Sep 15 an 2 
GORE PEGE. ccc cccsncccesses 58 59 57 59 lg Sep 11 | 39% Feb19 
ool & Hs Goal & iron Uidiiiead 20%| 21 2043| 44 My 19 30% =e 6 
BUCG Udall. .....ccee- ie 8 § eeeses ps 26 O Apr 238 sSJun < 
Consolidated Gas ........... 145 14742 | 136 154% Sep S) 96 Jan 3 
ey een Retining Co. |+ ah a ae 204 Au 10 e% ve we 19 
ES ae RGR RO ieee 16% rf 80 Au 6 
Delaware & Hudson........ 166 | 166 | 160% | 174% Sep 14 141% Feb 10 | 
Delaware, Lack & Western! 510 | 525 510 M 420) Jan 
ae ye Rio Grande ...... t a7% th, ai. 28 % Sep 14 secu 2 19 
NE! 6 66 65%! 7 M ¥44 Mr 
Des Moines & Ft 5 gabe YB 4 Neewes | sceses i4 Aa 10 5 Mr ii 
pares ad EE eee En Pere te ae ere 
ate OS lee GAAS ATE, SUnIR cl, pier Merah ita iROOm gibi 
Dewees Unieed Railway pbbid cencas 38 38 42 Jun30} 32%Aprli 
“Distillers’ Securities. .--.. "Bi | 32%! 28 | 38 Au 5 | 27% Feb 19 
Mo pmt eet AB | aoe] | NAR) EE 
esiitiiagie@igepedpiiestplaitelneiatien ” 2 y 26 Apr: % Feb1s | 
Brie... ...........22....--200- 30 30% | 27% | 31% Sep 10| 12°Mr 6 | 
4 lst peat SS Eee 43% | 43% | 40% 464s SeplO| 24% Mr 4 
© 2d pref................ 35% | 35 34 367 6 Sep 2 16 Mr 6 
— Terre Haute ...... 4 ore | esenss 6245 M 60 My : 
EE OLLI 78 calla 85 Me 28 80 Mr 19 
ederal Mining & iecisinglt t toe Hg 4 _ " 758 — +4 
SG60S62 coseevcesesodcs 7 it ‘ be) u 5yY se 
“Federal Sugar.............. PG, (Pt tne 6845 Jun 20| 55 Jul 28 
pref..................... + 90 94 93%/100 Jul 7 7342Feb 3 
General Chemical ........... + 60 ——— oe 65 My 2 50 Feb 
tsi ne chic senmoee + 9342| 96%) 9342) 96%Sep2 92'8Au 12 
General Electric ............ 140 141 1348 | 148% Jul 22 Jan Zz 
Granby Consol .............. 100 eeeee- | ------ | 109% Jul 30| 78%Jan 2 
—— ee poet - ioeee 1314 132% 125% 140 Au 3 113% Feb 10 
Bocce 8 5: ‘ au % 
Green Bay & Western...... hatin sevece bearer. een es ptbances 
> | _ 3 REE Ieee peters LSE RPE Peer 
| TT TN Teme ines TATE ET ARE Here Sr Tes 










































































STOCKS last | =. Week Year 
“= Sale 
Continued. Friday | High High Sia 
H B Claflin Co 2d pref......| ..--.- | --- ses | sprees | waeeceascerens | acnccennneoces 
Havana Electric Railway 314g | 32 3143] 344Sep 2; 20 Mr 24 
Ee. anachvenkbaceedeasel eangen. 1 oe86en | cocnee 79%, Sep +. 70 y 
Hocking Valley.........-.... $ 82 | ---eee eoesee | 9O My 62 Feb10 
I inte dviiicinaainiees tf S14g | nce | cence 85 My 14 69 Mr 19 
Homestake Mining.........|f %8 sonse2 | sennce 88 Sepl17 67 Jan 
Illinois Central............-. 139% | 142 13349 | 146 Sep10 | 122% Feb17 
— ere F TO | wwccee | scence Au 25 50 Mr 17 
SR EE PES EE 90° weeees | eeeeee | 8443 April] 80 Febl13 
Inverboroug Metropolitan.| 10% | 11 10 134g Au 10 6% Jan 4 
eee SL ee ake 31% | 32 29% | 384Au 10| 17% Feb19 
International Harvester ...|f 55% | ------ | ------ 59¥2Jul10; 52 Junl 
PO ROE A 104% | 104% | 10342 | 10643Au 18; 99 Junill 
International Merc. Marinejt 6 7 7 9 My 7 Mr il 
TU nik hte akeviatibdiiee i 2 21% | 20 3%My 7| 16 Feb265 
I ternational PT cennéhec 95, 9%3/ 9 2% Jan 18 8 Apr 
NB LA A 56% | 57 55%; 65 Janl16/ 52 Jan 2 
*International Power Co ...| ------ ~ | we eeee 35 Mr 25; 29 Jun 1 
International Steam Pump.|t 22 23 20 27,Au 11; 13 Jan 2 
ic iccdetcbnsdbaveadanen 77 =| wcesee | -e- --- | 83%4Sep 2 + Jan 10 
BOI TNE in ccitine cscaweds 183% | 1843; 17%) 19 My 19 Feb 19 
| GN RCA IE Neti 36%, | 36% 36% Sep 25 27 Feb 19 
Kanawa & Michigan. ....... 364g | ------ | ----0- 42 My an 29 
Kansas City, Ft S & M pref] 58 58 58 70 Jani13 37 ae 
— aed Southern ...... 2733 | 27%) 2645) 29 Sepl0| 18 Feb26 
6l1g| 62 60 6342 Sep10; 46 Febl19 
34g 10 Apr27 3% Jul 29 
26 Jul 8| 20 Apr27 
19% My 16 12 Jan 4 
45 My1l2|; 34 My 2 
47 Au Feb 6 
113 My 19/ 87s Febl9 
J%Au 1 52 Feb 25 
7048 Sep 15 59% Feb 25 
Jan 2%Jan 8 
139%,Sep 9/|120 Jan 4 
43 Au 10| 15 Feb24 
204g Jan 23 144, Jan 2 
2 My 14 20 r 
69%My 16; 61 Feb29 
1245, Au 28 79% Jan 
149% Au 24 | 1234 Febll 
31 33% Sep 9 Mr 2 
: 6: iy 66% Sep 9 Feb 19 
sdinabene’ rg EE RAE RIOT 53% | 54%) 50 6442 My 2U 28145 Feb 19 
Morris & Essex............. Dn 1 eseses —— 170 Jan + | 169 Jan 30 
Nashville, Chat & St Louis |t105 | ------ . 115 Jul 23| 97%Jan 2 
“National Biscuit Co . t 88% | 88 8712} 92 Au 68 Jan 3 
Ra seep EN 1116 ecce- - 120 Jul 22;102 Jan 2 
N: ational Enameung........ Be. 948 | 9468) 124% Au 13 744 Feb 14 
RR hl BORE t+ 75 (7 i7 77% Sep 9| 74 Feb 5 
«National |. ae 84% | 85%| 75%) 92 Au 36 Febl10 
Ee 102% | 102% | 101% | 105 Au 4 8744 Jan 6 
National R R of Mex pref..|t 50% | ------ | ------ 52 Mr 238 43% Jan 6 
Pi dnnss wovesbvéekes 1G%q | occee. | ccccce 174g Sep 11 17 Myil12 
New Central Coal........... 35 ceecse | eoee- 45 An 1s83| 30 Feb24 
* Newhouse mag soa mr a a dg 55 54s 97%, Jan 20 5 Jun 27 
~— ne Ry & Light...| ..--.- | ----. + | cuccamotedveces | cxcddesneoeese 
«New ¥ York Air Brake ...... 74 747%, | 67% 34Au 31; 50 Jan 2 
New York Central .......... 104 105 1u0% | 110% Jul 22 90's Jan 2 
New York, Chi& St Louis ..| ...... 36 34%) 41% Jul 2% 244, Jan 3 
do lst pref REESE LEE, POT Se ogued i) cownse 102 My 12 85 Febl 
|| ETRE ERERES pee eee 75 My 14 60 Feb 8 
— — i sktibsasetel aaadae E senses 1 odees Jan 7/| 28 Janl4 
EEE, ae Wea I nns-. <a 74%Jul 10; 70 Jan3s0 
New York Gs Harlem ..ccce.| ccccoe | oeeee- Pe ee eee, Peers See 
New York, Lack & Western PEP «L ecoses 1... | pesecneneccgns | cepesvensonute 
NX.NH ‘& Hartford ...... +140 140 138 14514 Sep 14 the Jan 6 
N Y & NJ Telephone ...... t115 116 116 11649 Sep 15 Feb 17 
N Y, Ontario & Western ...| 40 40% | 38%2/ 44 Au ll 39 4g Feb 19 
Norfolk Southern ........-.. ° ae Peet eae een 
— & Western......... 72 7312} 71 757, oSep 1 58 Febl19 
SERS: t BO%g | ccccce | ccocee 82 u 31 74 Mr 24 
Nort pauachenin ES. t 60¥3/| Gl+a| 59%] 66% Sul 23 424g Feb 24 
Northern Central ...........] ....- ececee | ----2- | ---- 2+ eeeees | conereeseccces 
Northern Pacific............ 13719 | 13945 | 180% | 146% Au 13 | 116%Jan 2 
Ontario Mining ............. BAe | cvcnce | copece My i%Jan 4 
Pacific Vb shpidbubkdosses t 64 681g 65 9312 Jan 14 65 Sep 22 
SITS ninnpeteddvnates PO . b ccnccs | coccce 90 My 26/| 90 My 26 
RENE: } Ge . f ccesce | capese 97 Janls 79 Mr 27 
IK 4 detnadninmathancuie 26 26% | 24%) 33%Mr 24| 24 Apr23 
Pennsylvania Railroad ..... 122% | 122% | 11945 | 126%Au 7/| 108%Jan 2 
People’s Gas, Chicago ...... + ¥5 05 93 97% Au 1l 80 Jan 
Peoria & Eastern........... ’ SG a conse | woeees 21 My 1l 13 Apr30 
Pere Marquette. ......ccccce] ccccc. | -ccce | cocce- | cccccccccescne ones onceecene 
Tl tsecesansnbbeccbodl coons 1seaee | ‘TE bOsab | ebbOROscaése0s | dedbedoosounes 
Philadelphia Co ............. a vil onheee tt en punnonéaneeses nseenen 
,C.C & 8t Louie .......... + 74 75 73 73 Sep 9 9 Jan 7 
St inncn pmoddingitinbbounh + OO. I cappee | cancee 98 Jun 4/| Sl'eMr 3 
Pittsburg Tn nsitinecuaial 11 11 104g; 14% ny 19 ly Mr 17 
AE EES EIT IS CaN Te 41 39 39 10 | 36 Febl4 
pissbore, Ft ane Ge.  cusnss 1 caseet. | cupnee 164'4 op 14 | 164% Febl4 
Pressed Steel Car ........... Sl 3l4%| 284%/| 36%Au Feb 
iE -eeedetebedocdueets y2 94 93 97%Au 6 69 Jan 3 
PRISED avssepecebevecsed 1160 161 1602 | lo&eJul 27 | 147 Jan 3 
Es cinsh +606epcecces t oes °F cebeee 5, Aprils ‘yg Apr 24 
0 ETT IOP EE Lc: Depeecs F tresses l'4gJan 6 lg Jan 6 
R R Sec Illinois Cen ctfs...|+ 90 co | oe -ne. 94 rw 4 1 A 26 
*Rallway Steel weteneettt np hee 35 38%) 34 46%2A 6 23% Feb 3 
do pref. bibtibbls becneshasdnaned Y Bie I acces nee 10048 Sep 2 Jan 29 
DT ...« saad ctiennes.s wibuiiall 129% | 133% | 120% | 137% Sep 15 924g Feb 17 
ON RRO + 87 ss 87 8742 My ls 73 Jan 2 
|. eee Ek Pee, Bae S8y,Au 10 7 Jan 
*Republic Lron & Steel ..... 22 22 20'g | 25% Au 10] 14% Febll 
RCE S 78 7 75 82y,Au 10| 63 Junlg 
IES Sheed cracabces 19% | 19%! 17 19% Sep 25 | 104 Feb 3 
RT I IE 39% | 40 31 | My 13 20% Feb 3 
Rome, Watertown & Og..../{118 | ---.-. ‘ 115 Feb13|114%Apr 7 
*Rubber Goods Mfg pref...) ___... ‘ wha "30 eueieasibadens & dbinawaia acta 
Rutilaud pref ...... lf 25 Pi Bacon 30 Mr 24 24 Jan 16 
St Joseph & Grand a al: (RNS Gegheea 17 Au 4 i3 My 21 
do lst os SETI BIN POT, RE yeeEr 45. Au 6 38 My 21 
RGEC pacunme Mina, Sapiens 25 Au 4); 21 My 22 
St Louis & San Fran lst pref| "50 50 50 61% Jan 15 42 Jun 24 
TE ES . 93, 29% | 25% 34 My 14 19% Feb 19 
StL&S F,C & EI ctfa..../4115 ae | bet 125 Jun 1/;100 Apr29 
EE. dtdncodindénateel uonens > eattic A gciteee eeens | webeaeedee 
St Louis Southwestern ...../+ 17 16% 16 18% Jul 31 10 Mr 7 
ebsudiens.ceentccesodeas 445% | 44% | 43%! 44%Sep 9)| 24% Febl9 
Sears-Roebuck pref.........| _..... _ >t Au 20| 864% My 16 
— Sheff Steel & Iron Co.! 6) 61% | 59 65% Au $l 36 Jan 2 
Divascacicccuccccescoes alt ye Peri, pate 103 Sep 2| 87eJan 7 
southern ED ewenedhesebs 103% | 1054%2| 96%] 110%Sep 9 | 66% Feb17 
Dt hin tdbcenicascicuons 118% | 118% | 116 125% My 13 | 106% Jan 2 
Southern  FERSRRRPS IE Qi | 22 19%, | 23% Sep 10 918 J 
jo . a noonansognconcesese 5l%y}| 53%) 50 55 Sepl0;| 25%Mr 5 
southern R’y, M & O ctfs..| _..... me a: 7744 Feb 7 75 <Apr2s 
Tennessee Copper 8% | 38% 36% 42%, Mr 30 2544 Feb 17 
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STOCKS 
Centinued. 
— Pacific. ..... eon 
RO yy ee 
Ss An. . ccaneoossocoe 
Toledo, Peoria & Western.. 
Toledo Railways & Light.. 
= —— Louis & Western 














oO pre 
Va Iron, Coal & Coke...... 
Vulcan Detinning .......... t 
iP Ms nsdenecccdesorsacenes 


a 
<= 





en 














* efeeses “ 
° 
bo 
= 





High 





64 A 8 
168% Sep 9 
90 ye 10 


d 

Tells. Fargo Express....... 
jestern Maryland ......... + 10 
V U .Telegraph.....--...... 
tinghouse E Pibawinad 


a t 


AR eS 














26%Au 28 
72yAu 25 


47 Au 10 


rt :° Ane 28 


Apr 25 
63 Feb 10 


29 My i118 
78% Au 13 
90 Jan 6 


31 Sepis 
110 Au 8 


1349 My 22 
29%, Sep 10 
5142 Sep 19 








Unlisted. {No sales. 


ACTIVE BONDS. 





ACTIVE BONDS. 


Year, 





High 





kmerican Cotton Oil 44s8.. 
Kmerican Hide & Lea. 68 


k\merican Tel & Tel con 4s. 
kmerican Tobacco Co. 48.. 


Pon, Po, Pom, Pon. Po, Ph Pee Pe Pe Pe 





™ 
do Southwest Div Sg 


Brooklyn Fe 


rry 
Breoklyn Rap Tran ref 4s .. 
Brooklyn Rapid Transit 58. 
Brooklyn Union E) 1st 5s . 





Brooklyp Union Gas 5s....- 
Buff, Roch & Pitts gen 5s .. 


Canada Southern 2d 5s. 
Central of Georgia con 58... 


do 1st pref income........- 
do 2d pref income ........- 
do 3d pref income ......... 
Central i pasosaees 
Central of New ry ~e ny gn 58 
Central Pacific lst 48 ....... 
Ches & Ohio cop oe. io cabin 
do general 4198 ............ 


do Rich & —y' ha con 4s.. 


do do 2d con 48............ 
Chicago & Alton Be cencees 
do 3448 


Chi B & Q, Ili div 348...... 
do Illinois Div. 46 ........ 
do Nebraska Ex 48........ 


Chi & East piinete con 5a. 


ancage & or © lst 58....... 


Chi, Ind & outev ref 6s.. 


do oe = ene lt 
Chi. Min & St Paul gn 4s... 
do terminal 58............. 


do C & Pac Western 58.. 
do C Pac 6s 





cee lt l 
do Southern Minn 6s ..... 
do South Division 58 ...... 


Chi & Northwest’n gn 348 . 


do ——— te RT 

RI & Pacific col 5s .... 
do general 48 .............- 
do collateral trust 48....... 
do refunding 4s8............ 


Oom Tobacco 46 .....cccces- 

Del & Hudson conv 48 ..... 

Den & R G con 48........... t 
do Improvement 58 ....... 
do conso IAB 2 occ .ccccceee 


do Divisional. bs. OS Se 
Erie conv 48................- t 71 


do con prior 4s 


\dams Express 48.......... t 
Albany & Susquehanna _- 


L\merican Ice Securities 6s. + 


L\merican Tobacco 68 ...... : 





do general 4s . 

















96 Au 12 


76% Jul 28 


110% Sep 15 


$5 Sep 16 


95% Sep 3 
924%Sep 9 


77% Sep 9 


102 yry 27 
102 Jul 1s 
O07 Au $l 
113% Jul 28 
105 Au 12 
109% Au 29 


75 Au 15 


75 Sep 9 
68 Sep15 


72% Sep 10 
























































ACTIVE BONDS Week 
Centinued, 
High | Low 
Erie, Pa, col tr 46 ........... 8143} 314s 
Evansv’e & T H at Ben 58.| ..---- | ------ | ------ 
& D C lst 6s.......... 112% | 112% 
Ft W & Rio Grande lat4s..i/f Sl = | -<cnee | ccccee 
G B & Western deb B...... 14 14 
Gulf & Ship Island 58......| ...--- | «---- | ««««-- 
Hocking Valley 4%98........|f105 | -.-.-. | .----- 
H & T Cen gen 48 .......... t 92 93%/| 93% 
Illinois Cen 48, 1952......../f101 | ...... | --.--- 
EES Pea 102 102 
In Ay? A Northern lat 68 ..| ------ | ------ | «----- 
yo | EDEL INTERNS 79 79 
ERE ITE PEO GS eres SS oa 
Int Eby Sasine a 68% | 6742 
Inter-Metropolitan 48 .... 68% 66 
Internatio Paper 6B.....] ccocce | coccce | coccce 
Dl SSS ee oe 
Internat’! Steam Pump 6s.. 9743} 972 
Towa Comtral 166.66....ccccol coccce | ccccce | coccce 
Ne i a 76 75 
Kansas City, FtS & Mem 4s 74 71 
Kansas City Southern 3s.. 734 | 732 
Lackawanna Steel 5s ....... lt 94%) 94% 
OT SN ELIS: ES ee ae 
— ery & Western ist 5s 112 112 
Lake Shore gn FED sccccncs. 94 93% 
cf Jf eee 94 93%, 
my island ee OE, wncskt Wet coctes:1 caeem 
fot of 4 ie Ps Tee 
Leetevilie & ME BGO 2ccedl caasoe | édnnee | ccaeee 
Loulsv’le & a ash Unified 4s 99%4| 99 
PS) Te 954g | 954 
wd So Ry, ‘wionon joint4s.|/f 84 | ...--. | -.--.. 
| cet 9948) 98% 
Me stropeliten Street Ry 5s.. 638 6742 
do Refunding 4s .......... t 51 51 
Mexican Central con 48.... Sl% 81 
do lst income ............. Se Tk Peng Peet 
Go 20 iIMCOME ......<-c-cce- > & err, eee 
Minneapolis & St L con 58..)|105% | ...... | ------ 
do lst & ref 48 ...........-. MM. ee eee eee 
Missouri, Kan & Tex lst 4s\t 99 99%| 99 
aS Se SR rE t+ 844g | 41g 8415 
GE, . cncencdncocscstt lt désece’) ecnnia 
do sinking fund 4'4s...... 82 804 
. . . ,) {se Capp Pen 
Missouri Packie trust 58 .~ 99% | 98% 
do collateral 58...........- onsdne. Lennar 
Mobile & Ohio gen _ ae 84%) 84% 
Nassau Elec 4s.............. 75%3| 75 
Nationa pte od | 3 ee > Ges Baie © cidade 
N, C & St Louis con 5s..... 112% | 112 
N x City 4 28 th eenatbans 104%, | 104% 
N Y City 4498, 1957......... ll 110% 
New York Central gen 344.. 9243; 91% 
do deb 48, 1934............ 94% 94 
do Lake Shore col 3498. 83 82% 
ao M C collateral 3408 ....] ccccee | coocee | coc. 
N Y, C & St Louis 4a ....... 10344 | 102 
,EL. 48. <ccce 86 86 
do a i snesncund 10148 | 101 
N Y. Ont & West ref 4s - 98 98% 
Norfolk & Western cou 4s.. 90 vO 
do diyisiona: 1st lien 4s. . 92%, 92%, 
GOI Gin ccccccccecapeces 89% | 38d 
do Poca, C & C joint 4s.. 8742 | 87 
Wertheen Pacific prior 48. . 103 10242 
+54 i sitne édubrinde 7348 73 
NE N jt4s,C, B& Qcol.. 99 985, 
Oregon Ry & Nav 48......- “| 98%,| 984 
Oregon Short Line lst 6s.. 11944 | 119% 
do em Te nhesnceeububes 11445 | 114% 
A iiied ceansedcoes 05 945, 
Pacific Coast SO a 109 109 
Pennsylvania = oo 1912. 97% | 97 
do conv 349s, 1915 ........ t 94% | 94 
Peoria & E ists et | (ie (ie ee 
[7 SE | RE Pubes: 
Reading gen 48 ............-. 99%, | 99% 
do Jersey Cen col 48....../t 97% | ...... | ------ 
- yee po B a 2 vecntiedeces 9033 | 90% 
Se re ED éeccessst Acocon | cctesk bcdesem 
St L & Iron M 5s........... 111 110% 
GE ck acietenccndennsenes 85 85 
do River & Gulf Div 4s . 86 85% 
St L& S F ref 48............ 75 697, 
do general _ baosacctgécce- 106 105 
do general 68...........-... FAED =f cccece | «ence 
StL& Nontvereas lsts ..... 924g; 91 
Go 2d IMCOME «2.22.6... > Tie S ccctes & sana 
do consol 48 ........-...... 73% 734 
St wae “en & M con 68 ...../41281% | ...... | -.-... 
hWedeedsodeosseoessees 108 108 
do oy COE doctselt Grek © seanéa't ban et 
San Antonio & A P 48...... 86 36 
— St Pe eibndaeact access | cectes' laces 
So Car ihc oocaccall Ue Eh ootsen. 1 annads 
So Pas ae ref 4s8.. 4 95% 95 
Di tubdpenesdentimmbdes 91% Plt, 
santas Railway 58 ....... 102 100% 
, Mem his vee TE 4? Bee er 
OM & O col 48........... 84 84 
= St Louis Division dh conene 8 baians © wnmnee 
Tennessee Coal & Iron gen’ } 99%)| 99% 
ns sr oh ei ek cae ft conmes | eecces 
Texas Pacific lst 5s ....... 110% | 110% 
Third Avenue 48........... 62 32 
Tene =. Louis & W 3498 ..|/t 871. | ...... | «.----- 
DP BEivones . concesduceecs 77 77 
Unters ‘a Senden I i i 
Union Pacific 1st 4@ ........ 102% | 102 
Union Pacific con 48........ 97% | 94% 
United Rys San Fran 48..../+ 73 | ...... | ...... 
U S Leather 6s8............. PU T cannes F eabets 
U S Realty & Imp 5s ....... 79% | 79% 
Red'n & Ref 68. ........ 92 91 
Te OEE Diecnecdancecccess 101% | 101 
Va-Car Chemical col tr 5s8...| ...... | ...... | ------ 
Wabash lat 5s ...... re 199 109 
Rae deta! Tl etumnln 
do Ref & ext4e _......... 58% 57 
Wabasb- Pitts Sf oe 438 47 
Wabash-F itts Term 2d ..... 10 10 
Nest Maryland 4s8.......... 76 75 
do convertible 48.......... 404g 404s 
West NY & P lst 58 ......-|t]04 | ....-. | ccecce 
SE tentncctededcel suscce t canee! | anne 
Wars Mwy - ‘3 93%) 93% 
doRE& = uP tcoccodes 907% | 90% 
Weat Shore 48............... 103% | 102% 
Wena El & Jens 5s. 85 80 
Whee i A) i Be, gee 
Wisco Central — _heceses 86% | 854 














t No sales 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 


























































































This | Last This | Last This | Last || Last 
Week | Year Week| Year Week; Year | Wee Year 
| — ne 
LE DRUGS—Continued. LEATHER—Cont'd. |_SPICES—Continued 
Fresh, bbi,, average....-. 2.25 | 2.25 I iia unten cbelaedl 4% 4% || Glazed kid............... 15 AS si ccccdussniensces: 634 91, 
— teen eres 6g 9 Gambier | leeeieetitninitlinll 4% 4 || Oil grain, No.1,6 to 7 oz. 141g 174g || Nutmegs ........-..-.... 10% 13 
BEA NS—Bags RESETS 14%) 15 Glove grain, No. 1,402.. 1042; 12 SPIRITS—Cin.,gallon .} 1.37 1.34 
es, Cassese babe sedios 2.35 | 2.40 Gum Arabic ........-.-. 25 25 Satin, No.1 ‘large, 4 oz + 10% 13 SUGAR— 
eS: 2.20 | 2.20 IED agin cullil 44 35 Split, ‘Crimpers’ No. 1, lt. 20 24 Raw-Muscovado,1001bs} 3.48 3.45 
BOUTS & SHOES —pr Gamboge ............ 70 75 eK ae eee 40 40 Refined, crushed ........ 58 65 
Men's — shoes. ...... 1.4749} 1.70 Divecaccusendebe 7 7 LUMBER—Per M Standard,granu.,net....; 5.05 | 4.65 
aplit......... 1.30 | 1.55 a 38 56 Soft, spruce. ............. 18.00 {22.00 ae, Ib., Formosa, fr.. 13 13 
Men’s od ahoes....... 1.2749) 1.55 Tragacanth. best 75 75 White pine b. b.......-. 27.00 |27.50 Nee Sean ce. onbadinns 21 24 
ax brogans, No. 1..... 1.10 | 1.20 I i ciciragihdeidh ieiid aie 5U 50 a eee 47.00 |52.00 Japan, low -eebbsenavewwes 18 17 
Men’s kip shoes......... 1.25 | 1.32% || Morphine................ 2.75 | 3.20 OE cwdiciaccocsescesbes 52.00 [56.00 BEE veapsesoccsoccevceses 35 35 
Men’s calf shoes ........ 1.95 2.10 Nitrate an 100 Ibs . 2.2719) 2.40 ed ctinewtdpaahioed 95.00 /|100.00 Hyeon, I x goons rd intel 11 10 
Men's split boots. ....... | 1.70 1.874, || Oil Anise, Ib............- 1.10 1.30 Whitewood ........... 4.00 (44.00 8c Eos 40 40 
Men’s kip boots........- | 1.60 i.75 Bergamot SE TSS 3.20 4.10 METALS Per ton . <i | TOBACCO—Louis, Ib. 
Men’s calf boots........- 2.60 | 2.72% {Cassia NTE NP 1.20 | 1.45 [ron,pig,fd’ t Td Tee 0.2)16.75 |20.25 | Burley red— 

Women’s grain......... en 2 er. eseeee 4.60 | 6.75 Bessemer, .|15.90 |22.90 || Common, short.........- 14% 10 
Women’s split........... 1.0749} 1.1742 Oxalic | RE REPOS 62 344 || Gray forge, Pittebues.. 114.40 (20.90 RR EAR Stel 16 ll&® 
omen’s satin .......... | 1.00 | 1.15 || Potash ...........-...... 6 644 || Steelrails............ -.. 8.00 [28.00 || Medium FAR COLL 17 13 
BUILDING MAT’LS Bressiase Potash........ 144; 16 || Bar, refined, per100Ibs.| 1.45 | 1.80 || Fine...............-.----- 21 18 

Bricx, Statecom.,perM.) 4.50 | 6.50 Quicksilver.............. 60 54 Pilate, tank steel......... -76 | 1.86 "Dariay, enaids 
Lime, Easterncom.,bbl.| 80 80 Quinine. . Set rear: 15 16 Bar, Iron, oommen, Pitts 1.40 | 1.70 || Common................ 16 12 
Glass, window, lessdis..| 2.45 2.45 || Salammoniac .........- 9 +) Structural bear 1.60 Sane. 1 SE sdanmisonestions as 17 13% 
Lath, Eastern spruce....| 2.90 3.75 Satipetre, m100 dd 4.00 3.95 Structural oad os 1.60 1.70 |i om rehandling. 
BURLAP— Sarsaparilla, Ib.......... 37 45 Wire nails, - * 3 UU. hmm s 84g 
1015 oz., 40 im ...........) 5.30 7.25 Soda ash, 100 ibs........ 90 872 || Cut nails, . 1.80 | 2.10 | Medium Bt Le 9 91y 
PD folks Senknal 3.80 | 6.00 Sulphuric ROR 80 1.00 Sheet No. 27 - 2.40 2.50 Dark, export. 
COFFEE—No.7 Rio, ib) 6 6 Vitriol, blue......... 453 642 || Copper....... ----|13.75 (15.00 {| Common...............-- 81, 91g 
COTTON GDS—Pr.yd| LADD 2 osccesc-cccccccst ve: 4.50 | 4.70 | Medium pepepeesncaneses 10 104 
Brown sheetings,stan’d. 64g 8 FERTILIZERS .. eer 28.75 [36.75 TURPENTINE-—Gal 39 54 
‘Wide sheetings,10-4....| 30 35 Ground bone, ton........ 2000 {22.50 TTD » i casnenhedihhs 17a 4.09 || VEGETABLES- opr . 
Epensned sheetings, st. 843) 1145 || Sulp. ammonia, 100 Ibs.| 3.00 | 3.074 || MO ASSES— Gallon.. 23 22 || Cabbages ................ 75 75 
NARS RE <TR 7% Bly FISH OIL—Linseed, gal .. 44 46 | CEE eae 25 2.00 
own yore 4 yds.. 4% 53, | Cod, el a 5.00 6 OV Vegetable— e | POGRISSS - ....... cece. VO 1.50 
Standard prints _........ 1%, 7 Mackerel, No. 1, bbl..../20.00 |23.00 Cocoanut, Cochin. ...... i344 I, £xS USS ones 75 1.00 
Brown drills,  Fegeteoe 7 . UR— LD: sntendnetoniiteinihntee 543} 5% || WOOL—Phila., lb. 
Staple ginghams....... | 5 712 || Clears, Dbl............... 3.85 3.90 || ea oil, prime.. 37 95 «|| Average 100 grades... 20.22 /|26.92 
Blue denims, 9 oz.....-.. 1Q% Re PIED. . cdecconcccocsées 4.80 | 4.70 || An . Ohio Miah. oqguedsavenpence 32 33 
Print cloths ............. : 5% GRAIN Bushel. Lard, mall seeobees dene 73 74 |) a eiesianing ss wibemines 30 31 
DAIRY— cies tradi leealicnd 80 90 Extra Ry Ee 54 54 | ‘ Medium 32 38 
Butter—lIb— ERO AR Sy tae | Fish— _ N. Y. & Michigan. a 
Creamery,fancy ........| 25 8 Seen 79 1.10 | Cod, domestic ........... 38 40 ||T *.< SD » cotcecaccs 23 31 
State dairy, extras...... es >.“ SE 6.66 linc eennnumadl 52 5342 || Newfoundland .......... 40 42 || Quarter blood...........-.| 23 30 
e—Ib- | ER eats a 854; 90 | Mineral— | Wisconsin & I1l.—!| 
State, f. c., small, fancy. 1344 14% | ORNS SRG eee, 1.10%3 1.0748 || Petroleum, crude ..... 1.78 “ Bb: enh eee | 19 22 
F.c.,small, common. ... 10%; 1144) HAY 100 Iba No. 2.. 70 ; 90 || Refined. barrels, cargo..| 8.50 | 8.45 || Medium ................. | 2: 30 
itege—doz.— | | HEM P—Ib. | | ws : 00 | 5.60 || Quarter blood ...........| 23 | 29 
Nearby, fancy, best..... 32 30 | Manila, Current spot... 634) 81g || PAPER, News, 100 lbs | 2.25 | 2.55 || Coarse ..................- | 2] 27 
Western, fresh, gath.ex. 24 24 | Superior, , seconds, spot. . 5g) 84 || PEAS—Choice, bag .....) 2.25 | 2.65 || No. & So. Dakota.— | 
Milk—40 qt.can netship., 1.20 | 140 | DES, Chicago, Ib. | |  PROVIS' NS—100 lbs, | cane I ML Sa Tr: 22 
DRUGS & CHEM’S-— '| Packer No. 1 native 15% 141 || Beef, live ........----.. 460 | 493 || Medium ................. 18 24 
Alurr, 100 Ibs ........... .75 * Bo) 4” eee L5ly 12% || Hogs, live ............. 7.00 7.00 || eae bike Te eee 20 25 
white, Ib....... 3: 7% || Colorado ..... Fi 14% Re. GEE pedueecctadsonsecone 1060 | 9.20 Utah, Wyo. &I daho- 
soda,100 Ibs __| 1.00 1.30 || Cows, ~y if ative. ine 133, 1219 || Pork, mess.............. |17.25 |1750 | 3s 13 18 
potash, Ib. .... Bs, 8 5, | Branded Cows....... ... 12 91g || Sheep, live ............ 3.30 |. (0 ae eee 12 17 
Pow'r, 100 ibs 1.15 1.30 a No. 1 steers. 13 11 i eee 5.75 6.00 WOOLEN GD8S.— Yd 
Bet A tN 4 6 cows, heavy .. 11ly 10 =| RAISINS—Lon. layer... 1.85 2.00 || Clay Wousted, 16 0z ....| 1.57%) 1.5742 
, Ton 22.00 |20.00 No. 1 _— Hides........ 11 10. =|} RICE—Dom., prime, lb 5’ 52 || Clay mixtures, 100z.....; 1.50 1.50 
ER SAT ee 74 717 |i No.1 sais cellist ie 12% » || RUBBER—Para, fine . 938 101 || Thibet, all wool,240z.. | 1.20 1.20 
Ve hienttcdboeluiue 50 75 (| No. 1 Galahins...... 15 | 14%/)|' SALT— Dress goods,fancy -...- 35 35 
Ammonia ......... 7% 8, || HOPS—N. Y. Ste., new 6 | 12. || Domestic, 224 Ib. sacks.| 1.15 95 Broadcloths ............. 7 75 
LO oe 10% 12 || JUTE—Spot, lb........./; 400 | 5.50U | Turk’s Isiana -eeccccce 76 76 | Talbot *T” tlannels ..... 35 35 
soda70p.c.,100 Ibs| 1 85 1.75 || LEATHER- i sILK—Raw, lb ....... 4.17 | 5.85 Indigo flannel suitings .- 1.50 | 1.50 
ea ieuhe 27 27 Hemlock sole, B.A., It. | 22 | 26% || SOAP—Castile, lb .... 8 | 7 |, Cashmere cotton ha -| 22%, 22% 
iD casswnsed R% 9% || Non-acid, common ...... 21% 26 || SPICES— Plain cheviots, 14 0z....| 97 | 971g 
tartar ...... 23 2314 || Tnion backs. hearr a 2. GB 4 GSD cctdedecsctencéns 10%! 15 | Serwes,120z............. we 1.00 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
—Mileage— Month — eam rhs lan _. Mon —. Fiscal Year to Latest Date 
1907. 1908. Period. 19Us. 1907 Period. 1908 19% 1908. ] 
3,7 7134 3,774 *N. Y. Central......... a $7,269,867  $8,634.259 $40, 662 2 603 $46,930,890 June..$2,174,683 $2,562 593 $8,887.480 $9,5: 30,348 
2°169 I ai 4,180,085 4,937,938 4,180,035 937,938 Jaly.. 1,107,017 = 1,512.987 1 107,017 7 «61,512,987 
339 3,747 *Pennsylvania......... uly .. 11,282,062 14,600,062 75 302,38 79 93°7 1] 679 July.. 3,599.775 4,417,075 19, $72,743 24,389,243 
4,006 4,030 Baltimore & Ohio _AUgUSE . repens 6,372,251 7,724,307 12,094,356 14 976,210 Aug.. 2,499,592 2,662,327 4552: 3,640 4,966,915 
4,035 4,052 Grand Trunk......... Sept, 2 wks 1,646,462 1,931,834 8,450,354 9,980,659 July. 740,763 865,264 740,763 $65,264 
1,520 1.520 «Lake shore ........... J —- ...... 3,086,054 3,791,102 340.212 21,589,631 June 386,713 856,568 4 857,697 5,276,262 
1,745 1,745 Michigan Central ... June .......-.. 1 977,246 2°376.125 11,735,280 =13,835,977 June 572,511 399,595 z. raty 220 1.302.557 
3.5 2,517 Wa MI ae Sept, 2 wks.. 1 091,264 1,186,409 5,490,940 6,095,570 July 627.492 749,977 7.492 749,977 
1,415 1,415 *Pitts.,C.C. & St. L.. oagent sath pe es 2,891,896 = 043,991 23,576,107 Aug 724,889 787,828 5, 1 76 316 5 ,664,7 36 
1,891 1,891 *C.,C.,C. & St. L...... DD cadesavas 1,983,162 2,323,843 9,914,979 12,440,766 June 536,149 709,413 808,385 2,712,06)] 
610 610 Jersey Central........ ATES 2,156,724 2,043,655 2,156,724 2,543,655 July... 935.263 1,155,359 935,263 1,155,359 
999 1,000 hak oe id ew 2,917,471 3,766,160 2,917,471 3,766,16 July.. 1,101,086 1,533,040 1,101,086 1,533,040 
1,443 1,429 Lehigh Vales tee lb shnodéegs 2,526,451 3,269,042 2,526,451 3,269,042 July. 791,596 1,245,531 " 791,596 1,245,531 
5646 546 N.Y., Ont. & W...... July........... 816,912 827,146 816,912 827,146 July.. 334,601 346,966 334,601 346,966 
569 56 #£4Buffalo, Roch. & P...Sept, 2 wks... 282,713 387,577 1,596,115 1,990,657 July 203,429 316,807 203,429 316,307 
191 il *Pitts. & Lake Erie...June......... 835,385 1,386,503 4,095,747 7,042,041 June.. 169,946 313,583 878,376 1,595,164 
450 450 *Northern Central ....July.......... 869,015 2,177,501 6,300,209 7,523,809 July. 267,232 262,732 1,353,317 1,359,417 
712 712 *Phila., Balt. & Wasb. A 1,495,578 1,599,678 9,209,661 9.751,761 July 421,633 394,633 1,810,127 1,654,827 
347 347 Hocking Valley ...... re acboon 530,521 _ 634,939 530,521 634,939 July. 189,732 215,789 189,732 215,789 
4,377 4.459 Illinois baa, ust ...... 4,555,531 5,280,577 8,650,296 10,030, aot July 673,507 1,109,300 678,807 1,109,300 
970 915 Chicago & Alton ..... Fale ba ce 1,057,036 999,407 1,057,036 ‘999 »4 July. 435,990 234,149 485,940 234.149 
818 818 Chicago Great samt. Sept, 1 wk... 176,761 134,441 1,580,390 1,691/300 May.. 4,171 180.714 1,132,079 2,245,581 
977 977 Wisconsin Central ...July.......... 651,649 743,925 651,649 748,925 July... 246,216 312,513 246.216 312,513 
2860 GS61 Ot. Madl..............Jely.......... 4,652,409 5,121,014 4,652,409 5,121,014 oy -- 1,777,258 ae tty 618 1,777,258 2,066,618 
ee | GI . . ncdaccnceceess ee 998,487 1,123,290 998,487 1,128,290 Jal 391,937 53,940 391,937 353,940 
* 7,651 7,429 Northweat............ acsandéses 5,215,185 5 964,448 5,215,185 5, ‘964 443 July.. 1,864,422 2018" 398 1,864,422 2,016,398 
7,7 7,218 Rock Island .......... June - 4,197,273 5,348,520 53,434,196 60, 138,673 May $19,699 1,081,533 13,046,206 16,276, 180 
2,232 2.020 Minn., St. P. & Soo ..Sept, 1 wk 316,871 263,947 2,261,969 2,353,199 July 393 #01 406,435 393,301 406,435 
4,058 4,058 Atlantic opened Line..July........:. 1,742,338 2,054,139 1,742,333 2,054,189 July... 321,291 288,963 $21,291 288,963 
7,547 7.374 Southern.............. Sept, 2 wks.. 1.914.108 2,220,793 10,029,810 11 (934,273 July.. 1,351, B34 938,301 1,351,834 938,301 
1,832 1827 Chesa toe & Ohio ..July.......... 2,095,132 2,390,152 2,095,132 2,390,152 July... 830,452 853,301 830,452 853,301 
1,877 1,861 Norfolk & Western ..July.......... 2,369,825 2,868,590 2,369,825 2,363,590 July... 953.854 1,104,839 958,854 1,104,839 
4.306 4,131 Louisville& Nash Sept,2 wks... 1,732,560 ] tt 180 9,024,237 10,521,671 July.. 1,309,403 1,143,118 1,309.403 1,143,118 
926 926 Mobile& Ohio........ Sept, 2 wks 302,932 357.8738 1,735,406 2,187,125 July.. 190,485 232,749 190,485 232,749 
1,230 1,226 Nashville, Chat ......July.......--.-. 880,299 9: 57,838 830,299 957,838 July.. 207,645 228,025 207,645 298025 
36 336 Cin.,N.O. &T. P....Sept, 1 wk... 139,464 163,182 1,438,272 1,699 ,644 July. 189,252 140,223 189,252 140,223 
1,899 1.878 Central of Georgia ...Sept, 2 wks.. 432,800 483.800 2,165,200 2,404,000 July... 241,921 208,833 241,921 208,833 
2,611 2,611 Seaboard Air Line ...July.......... 1,186,353 1.290,361 1,136,353 1,290; 861 uly... 309,809 257,335 309,809 25 (33s 
1, :239 1,211 Yazoo& Mississippi August. .... 618,708 796,301 1,201,634 1,513,503 July. def. 134 693 def.12,130 def.134,693 def.12,130 
9,273 8,434 Atch., Top. &S. F...July.......... 6,985,400 7,939,554 6,985,400 7,939,554 July.. 2,628,914 2,618,725 2,628,914 2,618,725 
5,062 5,069 St. L. & San Fran....June......... 3,190,931 4,121,346 46,548,863 49,647,375 May.. 669 1258 1,172,560 11,733,321 14,716,611 
6,375 6.276 Missouri Pacific...... a 2 wks 1,674,000 1,856,000 9,106,000 * 3 26 ,000 June.. 1,308,272 1,316,824 12,592,015 16,187,172 
8,072 3,043 Mo., Kan. & Texas...July.......... 1,868,266 2,224,534 868,266 224,534 July.. 416,393 ‘92 25,094 "416,393 925,094 
2,500 2477 Denver & RioG...... Sept, 2 wks.. 909,000 927,900 4,316,524 5 5,006, 637 July... 601,160 7 '400 601,160 741,400 
1452 1.452 St. L. Southwestern..Sept, 2 wks.. 400,594 419,391 2,002,115 2,216,358 July 140,924 246,032 140,924 246,032 
1,707 1.665: *Texas & Pacific ...... Sept, 2 wks.. 467,501 532,298 3,448,014 11,398,118 a) eee OS Seed, > 2. ela res 
1,104 1,006 Int. Great Northern..Sept, 2 wks.. 303,000 253,000 1,375,511 1,443,922 i - : Semee — ti um! ae ~ adele 
1,857 1,663 Colorado Southern ...Sept, 2 wks... 608,559 599 ” 3,063,450 2,994,914 June,. 335,959 337,596 4,686,535 4,392,180 
6,982 5.906 Great Northern ...... Augast ...... 4,336,702 5,4 720,68 8,625,896 11,337,290 July .. 1,41 0.440 2,258,583 ] 410, 440 2,258,583 
5,401 5,401 Northern Pacific ..... August ...... 5,739,534 6,993, 785 11,419,059 14,125,250 July.. 2,576, one 3,176,419 2,576,438 3,176,419 
5,610 5,404 Union Pacific......... Pe 6,749,684 7,233,995 6,749, 6384 7,233,995 July.. 3; 363) 374 3,041,983 3,363, "374 3 041, 983 
7,990 7,906 Southern Pacific...... CE 9,720,406 11,424,022 9,720,406 11,424,022 July.. 3, 64 1,599 3,425,339 3°641,599 3,425, 339 
9,154 8,777 Canadian Pacific ..... Sept, 2 wks 2,732,000 2,904,000 15,278,881 16,812,274 July.. 2,274,573 2,506,853 2,274,573 2,506,853 
3,154 3,026 Mexican Central ..... REE 2,794,474 2,995,982 32,869,443 28,492,108 May.. 989,438 897,031 9,940,929 8,576,541 
915 887 Mexican Int.......... August ...... "590,858 789,073 1,034,139 1,389,928 July... 196,571 228,431 196,571 v28A31 
321 321 *Mexican R. R........ Aug, 1 wk. 127,500 168,300 4,660,2 4,794,000 ; oneal ie i> ieee. > eel 
A,730 1,730 National of Mexico ..August -...... 1,173,577 1,406,976 2,090,531 2,487,534 July... 473,346 448,893 473,346 448,893 
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BANKING NEWS. 


NEW NATIONAL BANKS. 


Southern. 


LouIsiANa, De Ridder.—First National Bank. 
(9237). Capital $25,000. A. I. Shaw, president; 
T. J.Carroll and A. J. Hanchey, vice-presidents ; 
J. H. McMahon, cashier; D. E. Shaw, assistant 
cashier. Conversion of the Merchants & Farmers’ 
Bank. 

MARYLAND, Monrovia.—First National Bank. 
(9238). Capital $25,000. M. P. Wood, president ; 
J.C. Walker and W. H. Hogarth, vice-presi- 
dents; C. A. McBride, cashier. 

TENNESSEE, Union City. — Third National 
Bank. (9239). Capital $60,000. John T. Walker, 
president; H. Dietzel, vice-president; D. N. 
Walker, cashier; Hunter Elam, assistant 
cashier. 





APPLICATIONS TO ORGANIZE. 


Eastern. 

PENNSYLVANIA,Claysville—Farmers’ National 
Bank. Capital $50,000. Correspondent, Ben- 
jamin Anderson. 

PENNSYLVANIA, Fawn Grove.—-F'irst National 
Bank. Capital $25,000. Correspondent, Chas. 
A. Hawkins, York. 

PENNSYLVANIA, Nuremberg.—First National 
Bank. Capital $25,000. Correspondent, J. Percy 
Smith. 


Southern. 

KENTUCKY, Jackson —First National Bank. 
Capital $25,009. Correspondent, W. E. Williams. 
Western. 

Creek.—First National 
Application filed by M. 


MINNESOTA, Beaver 
Bank. Capital $25,000. 
QO. Page. 

IDAHO, Shoshone.—Shoshone National Bank 
Capital $30,000. Application filed by Fred. M. 
Coleman, Hailey. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 
ALABAMA, Carbon Hill.—Citizens’ Bank 
Carbon Hill. Capital $15,000. Incorporated. 
GrorGiA, Tallapoosa.—Bank of Tallapoosa. 
Capital $25,000. H. A. Jackson, president; R. 
C. Key, cashier. 


of 


Western. 

Iowa, Alleman. — Farmers’ Saving Bank. 
Capital $10,000. J. P. Alleman, president; Art 
Hedreth, vice-president ; M. H. Johnson, cashier. 

IowA, Greeley.—Security Savings Bank. Cap- 
ital $1,500. W. H. Norris, president; J. D. 
Chase, vice-president; W. P. Harris, cashier. 

Iowa, South English.—White State Bank. 
N. W. White, president; F. J. White. vice. 
president; A. T. Parke, cashier; H. R. White, 
assistant cashier. Succeeds J. F.White & Sons 

Kansas, Shawnee.—Shawnee State Savings 
Bank. Capital $10,000. Organizing. 

MINNESOTA, Fulda.—Citizens’ State Bank. 
Capital $25,000. Filed articles of incorporation. 

NEBRASKA, Naponee. — Republican Valley 
Bank. Capital $10,000. Geo. M. Wilmot, pres- 
ident; Emil Sindy, vice-president ; E.W.Polly, 
cashier. 


NortTuH Dakora, Garrison.—Atlas State Bank.’ 


Capital $10,000. Incorporated. 

NortH Dakota, Hartland.—Hartland State 
Bank. Capital $10,000. Incorporated. 

NortH Dakota, Rock Lake.—Farmers’ State 
Bank. Capital $15,000. Filed articles of incor- 
poration. 

Oun10, Liverpvol.—Farmers’ Deposit Bank Co. 


Capital $25,000. S. A. Raridon, president; B. S. 
Stebel, cashier. 
Ouro, Lewisburg.— People’s Banking Co. 


Capital $30,000. H. P. Smith, president; E. C. 





Crider, vice-president; Waldo C. Moore, treas- 


urer; Wynn Hoerner, assistant treasurer. 

OKLAHOMA, Eldorado.— First State Bank. 
Capital $25,000. C. T. Herring, president; W. 
H. Peaden and R. M. Thorp, vice-presidents. 

OKLAHOMA, Lovell.—First State Bank. Cap- 
ital $10,000. Chartered. 

OKLAHOMA, Rosedale (Okra P. O.)—American 
State Bank. Capital $10,000. Chartered. 

SoutH Daxkora, Mobridge.—Farmers’ State 
Bank. Capital $10,000. Incorporated. 

UTan, Oasis.—State Bank of Oasis. Capital 
$10,000. Filed articles of incorporation. Henry 
Huff, president; Milton Moody, vice-president. 





CHANGE IN OFFICERS. 
Eastern. 

PENNSYLVANIA, Elizabeth.—First National 
Bank. TT. F. Wickerman is cashier. 
Southern. 

DELAWARE, Smyrna. — National Bank of 
Smyrna. Eugene Davisis president; Harry C. 
Tschudy, vice-president ; Chas. J. Sudler, cash- 
ier. 

ALABAMA, Florence.—First National Bank. 
The officers now are: N.C. Elting, president ; 
A. A. Berger, vice-president; Turner Rice, 
cashier, Robt. M. Martin, assistant cashier. 

ALABAMA, Jefferson.— Alabama Penny Sav- 
ings & LoanCo. W. W. Cox is vice-president. 

GEORGIA, Fitzgerald. — Exchange National 
Bank. J. E. Turner is vice-president. 

GEORGIA, Gainesville.—State Banking Co. 
T. E. Atkins is president. 

Missour!I, Bosworth.—First National Bank. 
T. L. Crane is assistant cashier. 

Texas, Aubrey.—First National Bank. T. F. 
Rodgers is president; J. H. Hulme, assistant 
cashier 

Texas, Lovelady. — First 
W. C. Page is cashier. 


National Bank. 


Western. 


Iowa, Clinton.—Merchants’ National Bank. 
G. E. Wilson is president; John W. Streib, 
assistant cashier. 

lowa, Clinton.—People’s 
Bank. J. I. Bohnson is assistant cashier. 

lowa, George — Farmers’ Savings Bank. 
C. O. Collmann is president; O. C. Collmann, 
eashier; W. C. Collmann, assistant cashier. 

Iowa, Lamont.—Lamont Savings Bank. EC. 
Hesner is cashier. 

lowa, Leon.—Exchange National Bank. A. 
L. Ackerley is cashier. 

Iowa, Little Rock.—First National Bank. H. 
L. Billsborough is assistant casLier. 

Iowa, Lyons.—Lyons Savings Bank. Stephen 
Briggs is president; J. H. Peters, vice-president. 

Kansas, Elmo.—Elmo State Bank. C. E. 
Rhodes is cashier. 

OKLAHOMA, Mangum.—City National Bank. 
J. D. Curreathers is vice-president. 

OKLAHOMA, Vinita.—Farmers’ National Bank. 
F, M. Smith is president; Wm. Little, vice- 
president. 

SouTtH Dakota, Wessington Springs.—Wess- 
ington Springs State Bank. H. Gregory is as- 
sistant cashier. 

Wisconsin, Shawano.—German - American 
National Bank. Geo. Klosterman is president. 

Wromine, Casper.— Stockmen’s National 
Bank. Wm. Melntosh is assistant cashier. 


Trust & Savings 


MISCELLANEOUS. 
Southern. 


GEORGIA, Monroe. — Farmers’ Bank is to 
become the Farmers’ National Bank. Capital 
$60,000. 

KENTUCKY, Burnside.—Burnside Banking Co. 


Merged with the First National Bank under 


latter style. Officers now are; C. 
president; O. H. Waddle, 
E. Bradshaw, cashier. 

Missourl, St. Charles.—First National Bank. 
Edward Gut, president, is dead. 


W. Stuart, 
vice-president; W. 








Merchants National Bank 
New York. 





Resources, $30,000,000. 





Western. 


Iowa, Greeley.—Bank of Greeley. 
Thomas Cole, proprietor, is dead. 

Iowa, Muscatine.—Cook, Musser & Co., State 
Bank & Trust Co. Name changed to Cook, 
Musser & Company State Bank, and capital 
stock increased to $250,000. 

OHIO, Chillicothe.—Ross County Bank. Wm. 
Poland, president, is dead. 

Pacific. 

CALIFORNIA, Los Angeles.—Merchants’ Trust 
Co. and the Western State Bank ‘are to consoli- 
date under style of Merchants’ Bank & Trust Co. 

OREGON, Newberg.—Bank of Newberg is to 
become the United States National Bank. Capi- 
tal $50,000. Correspondent, Clarence Butt. 


Private. 








The First National Bank of Cincinnati 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 

ia Foreign Lands. 


Steamship passage tickets; reservations made on 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FE] ETH MTIonal BANK 


CINCINNATI, O. 





Capital, - - $1,000,000 
Surplus, - - 700,000 
Deposits, - - 8,000,000 


Cuaries A. Hinecsa, Presa. Evwargp Serres. Cashier 
James M. Guixxn, Vice-Prea. Monts J. Gosie, Asst. Cashier 
Cuagize H Suicips, Asst. Cashier. 


THE GIRARD NATIONAL BANK 


OF PHILADELPHIA 
Capital, $2,000,000 Surplus and Profits, $3,600,000 
Deposits, $28,500,000 


OFFICERS 
FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-Presiden 
THRO. E. WIEDERSHEIM, aneana Vice-Pres’t 
JOSEPH WAYNE, JR., Cashier 


N.GELATS &CO,, 


AGUIAR 


Cable Address, “GELATS.” 








10B, 
HAVANA, 


Transact a General Foreign and Domestic 
Banking Business. 


GUILLERMO PURCELL Y CIA.. 


General Bankers. 


Established 1870 
SALTILLO, COAHUILA, México. 
Branch House: SAN PEDRO, COAHUILA 











Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 





Capital Resources, $'2,500,000.00 
Reserves, oe es 189,67 0.46 
Deposits,. . + «+ «+ 1,400,000.00 
Monterey, N. L., MEXICO. 
C. HOLCK Y CIA., *O*mExTéo.* * 
° EXICO. 


Established 1881. Apartado No. 1. 





BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 
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OUT OF TOWN BANKS. 





PITTSBURC. PA. 


ATLANTA, GA. 








Bank ¢ f Pitts ittsbur 


Oldest —7: in Doe Unites States west of or Alle- 
gheny Mountains ESTABLISHED 1810. 


400,000.00 fu, $2,700,000.00 
pada OD. Sorpl § 


OFFICERS : 


Wn go HA President. 
qovuh 5. Fe ~ Nii vie Pres.” W. ao Jack, a 7 
b af Bickel, 


Cashier. J.D - 
M. Russell, lst Asst. Cas. Geo. F mghte eh aditor. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 











Capital, - $600,000 
Surplus, - $1,000,000 
OFFICERS: 


Gs, President. F.A.GRIFFIN, Vice-Pres, 
Se earn, Caeniet T. M. JONES, Asst. Cash. 


MINNEAPOLIS, MINN. 
THE SECURITY NATIONAL BANK 
MINNEAPOLIS 


Established 1878 
Capital, ad = $1 ,000,000.00 
Surplus and Profits, > poe pope 
- = 1 e 
miei OFFICERS ’ 
4 CHAMBERLAIN, President 


ice-Pres. E. F. Mearkle, Vice-Pres. 
x Harrison x ord, Asst. Cash. 


Me Lawther, Asst. Cash. 8. H. Bezoier, Asst. Cash 
MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


OMAHA, NEB. 
FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 
Oapital, Surplus and Profits, $1,000,000 
Deposits, - > 12,000,000 
T. KOUNTZE, President 
F. H. Davis, Vice-Pres't L. L. KOUNTZE, Cashier 
T. L. DAVIS, Asst. Cashier 
COLLECTIONS A SPECIALTY 


























DIVIDENDS. 


OTIS ELEVATOR COMPANY. 
17 Battery Place, New York City, Sept. 15, 1908. 
THE BOARD OF DIRECTORS of the Otis Ele. 
vator Company has this day declared a Joey 
dividend of $1.50 per share upon the PREF ED 
8 K of the company, payable at this office on 
October 15, 1908, to the preferred stockholders of 
record at the close of business on Sept. 30, 1908. 
There will also be perehic on October 15, 1908, 
to Common Stockholders of record September 30, 
1908, the second instalment of 112% of the divi- 
dend of 3% declared on the Common Stock on the 


10th day of March, 1908. 
LYNDE BELKNAP, Treasurer. 











REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 





DIRECTORS : 
B. A. CRUIKSHANE WARREN CRUIKSHANK 
BOBEET L. GERRY WILLIAM H. PORTER 


RB.HORACE GALLATIRN WILLIAM L. DEBOST 
WILLIAM B. HARDING 








INSURANCE. 
IBSON & WESSON 


INSURANCE AGENTS & BROKERS 
67 & 69 WILLIAM STREET, 








NEW YORE. 
CORRESPONDENCE SOLICITED. | 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, ss - .- - $500,000.00 
Surplus and Profits, - - - 546,671.77 
OFFICERS: DIRECTORS: 


C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8.M. Inman 
G.R.Donovan, Cashier.|F.E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier.) W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, Wt. Y. 
ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYER, President 
FRANELIN D. re oe Vice-President 

HAR . RAMSDELL, Cashier 

a ea aadieah "“Gaaier 


RY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. ¢ 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 


CAPITAL STOCK, . . . . . $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $180,000 


W. M. LADD, President M.  W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER Man’gr C.S8. HARLEY, Asst. Cash. 
L. MERRITT, Agsistant Cashier 


teidiuade Sold on all Points in the World. 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 




















CAPITAL,. . . $150,000.00 
SURPLUS, . . . . 200,000.00 _ 


OFFICERS :—M. -- ARNOLD, Pres’t. M. MCMICKEN, 
Vice-Pres’t. D. H. Moss, Vice- Pres't. J. A. HALL, 
Vice.Pres’t and Cashier. R. F PARKHURST, Asst. 
Cashier. C. A. PHILBRICK, Asst. Cashier. 





OLDEST NATIONAL BANK IN SEATTLE. 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 


OFFICERS 
JACOB —— President 
J. 8. GOLDSMITH, Vice-President 
a V. ANKENY, Cashier 
O. W. CROCKETT, hank Cashier 
Cc L. LA GRAVE, Asst. Cashier 











Capital, Surplus and Undivided Profits, $850,000.00 
SPECIAL NOTICES. 


Adopted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 

The machine ad 
dresses any kind 0: of 


Mail Matter, such ag 
ren Cu, Wrap- 












of the cy hemeeny The 
complete stencil in- 
cluding ay frame 
and name 


cost more than % of 
a cent each, and the 
original stencil can 
be used for acard in- 
dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one 
We furnish a list of any trade or ype Sena 
for catalogue and complete information 


RAPID ADDRESSING ck ail Co. 
374-378 Broadway, 171 Adams St., 
NEW YORK, U. S&S. A. CHICAGO, U. &. A. 


on the peed! does not | 





SPECIAL NOTICES. 





Gold Medals Awarded in 
Several Expositions. Cable Address : PIRIS & CO. 


THE PEARL OF CUBA 


HAND SEWED SHOE FACTORY. 
Successors to, 4 


BARTOLOME PIRIS & COMPANY, 
L. PONS PIRIS & CO. 


Santisimo 8, Ciudadela de Menorca, 
BALEARIC ISLANDS, SPAIN. 





ESTABLISHED 1856 


LEDESMA HERMANOS 


Irma port and Export 


Dealers in Sugar, Tobacco, Lumber, etc. 
Calle Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


~~ *LEIPZIG BERLIN HAMBURG 
LUBECK LUNDON NEW YORK 


FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSEA 





Representativey of 


‘* GERHARD ar HEY COMPANY LTD.”’ 


Cables: GERHARDEY. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C 
Cable, “ Adorjest.” 








OVID B.JAMESON FREDERICK A. JOS8 LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE : 
po gn td Chicago Stock Exchange 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 ¢~ St. “oie. 1315 Monadnock Block 
K 0 


ansas City, 701 New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bidg 














William Mann Company 


BLANK BOOKS @ 
Stationery, Printing 
Lithographing, Copying Books 
anc Papers, Loose Leaf 
and Filing Devices 





The Mann Loose Leaf Ledger Is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 


106 CHAMBERS STREET NEw YORK 














PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


$9 Broadway, New York. i388 Milk St., Bestoa, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 








Vi 


0 





